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I. FYE December 2021 Earnings Report
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Status of Operating Income

FYE Dec. 2020 FYE Dec. 2021

Results Sales Ratio Results Sales Ratio 

Net sales 3,440 100.0% 3,386 100.0%

Cost of sales 1,816 52.8% 1,805 53.3%

Gross profit 1,624 47.2% 1,580 46.7%

Freight and charges 315 9.2% 319 9.4%

Sales promotion 528 15.4% 479 14.1%

Advertising expenses 121 3.5% 100 3.0%

Salaries and benefits 289 8.4% 287 8.5%

Expenses and depreciation 186 5.4% 203 6.0%

SGA total 1,439 41.8% 1,387 41.0%

Operating income 185 5.4% 193 5.7%

(Unit: 100 million yen)
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Ⅱ. FYE December 2022 Earnings Forecast 

*As Glico will apply the “Accounting Standards for Revenue Recognition” (ASBJ Statement No. 29) beginning with the first 
quarter of FYE December 31, 2022., the following earnings forecasts are based on said accounting standards.
*Some selling expenses (rebates, etc.) that were previously recorded as selling, general, and administrative expenses are 
now deducted from net sales.
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Consolidated Earnings Forecast

 Net sales: Although we forecast a double-digit year-on-year increase by overseas business, and we 
anticipate a 0.8% year-on-year increase by domestic business. We forecast a 3.7% year-on-year 
increase for the consolidated Group.

 Operating income: Although we anticipate rising raw materials expenses, we forecast a 6.2% 
increase in operating income for the consolidated Group due to the effect of increased sales by 
overseas business.

FYE Dec. 2021
(previous standards)

FYE Dec. 2021
(new standards)

FYE Dec. 2022
(new standards)

Results Results Forecast
Change from 

previous period

Net sales 3,386 2,926 3,033 3.7%

Operating income 193 193 205 6.2%

Ordinary income 217 217 220 1.3%

Net income 135 135 140 3.6%

Operating profit margin 5.7% 6.6% 6.8% －
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[Notes of caution]

*Current Glico and Glico Group plans, forecasts, and initiatives indicated in these materials 
reflect determinations made based on information available at the present time. As such, this 
information may include major risks and uncertainties. Please note that actual performance 
may differ significantly from these predictions due to a number of factors.

*Examples of such factors include economic decline, currency rate fluctuations, changes in 
legal code or administrative systems, pressure from competitor pricing or product strategies, 
decline in the marketability of new or existing Glico products, production stoppages, 
infringement of Glico intellectual property rights, sudden technological innovation, and 
unfavorable decisions in major lawsuits and other factors. However, factors that influence 
earnings are not limited to these factors.

Address inquiries to:

Hisashi Yamakawa 

General Manager, IR Division 

Ezaki Glico Co., Ltd.

Tel.: 06-6477-8167

E-mail: ir-division@glico.com


