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JEFSEE R
Consolidated Results of Operations (Bfz : 5HM)

(Unit:Millions of yen)

=) ERFIE REFIE L HARERIZS
SREH Net salis Operating income| Ordinary income Net income =
RIEELE FlZEER FZEER FllEE=
Y/Y Ratio Ratio Ratio
FYE March'81|19814 38HA| 166,768 111.2| 10,243 6.1 13,520 8.1 5,485 3.3
FYE March'82|19824 3H#84| 177,820: 106.6| 13,295 7.5 17,121 9.6 6,657 3.7|1982/2. ElIFI60/E 4
FYE March'83|19834 38HA| 202,427: 113.8| 11,740 5.8/ 16,230 8.0 6,743 3.3
FYE March'84|19844 38| 203,740: 100.6 9,747 4.8| 14,660 7.2 6,701 3.3
FYE March'85|19854 3H#A| 175,237 86.0| -1,414 -0.8 4,318 2.5 1,114 0.6
FYE March'86|19864 3H#4| 198,858 113.5 4,616 2.3 9,658 4.9 4,346 2.2
FYE March'87|19874 38HA| 207,300. 104.2 5,874 2.8| 10,554 5.1 4,929 2.4
FYE March'88|19884 3H#4| 214,839 103.6 7,181 3.3 10,890 5.1 4,714 2.2
FYE March'89|19894 38HA| 218,215 101.6 7,174 3.3] 11,278 5.2 4,945 2.3
FYE March'90|19904 3H#H| 225,738: 103.4 5,916 2.6/ 10,175 4.5 4,679 2.1
FYE March'91|19914F 38HA| 254,534: 112.8 5,950 2.3| 10,414 4.1 4,237 1.7
FYE March'92|19924 3H88| 292,205 114.8 7,054 2.4 10,772 3.7 3,791 1.3(1992/2. AI3Z70E4
FYE March'93|19934 3HHH| 292,722 100.2 8,859 3.0/ 11,713 4.0 4,572 1.6
FYE March'94|19944 38#f| 279,362 95.4 8,636 3.1 10,582 3.8 4,539 1.6
FYE March'95|19954 38HA| 278,485 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96|19964 3HHH| 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97|19974 3HHA| 269,502: 100.1 9,848 3.7] 10,641 3.9 6,880 2.6
FYE March'98|19984 3HHH| 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99|19994 3HHA| 255,744 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00|20004F 388H| 260,907 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01|20014 388A| 269,063: 103.1| 10,694 4.01 10,330 3.8 4,215 1.6
FYE March'02|20024 388H| 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9(2002/2. EIFZ80EE
FYE March'03|20034 3H#H| 268,710; 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04|20044 388f| 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05|20054F 38HA| 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06|20064 38#88| 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07|20074 3R#H| 269,776: 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08|20084F 3H#H| 278,686 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09|20094 38HA| 289,015: 103.7 6,401 2.2 7,196 2.5 -1,067 -0.3
FYE March'10|20104F 3H#H| 284,536 98.5| 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11|20114F 38HA| 284,048 99.8 9,997 3.5/ 10,600 3.7 3,785 1.3
FYE March'12|20124 3H#fA| 289,980 102.1 4,738 1.6 5,252 1.8 242 0.1{2012/2. AISZ90E
FYE March'13|20134 3HHA| 293,002; 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14|20144 38#8| 315,399 107.6| 11,645 3.7| 13,539 4.3 11,033 3.5
FYE March'15|20154 388A| 319,393 101.3| 14,247 4.5| 17,610 5.5 21,068 6.6
FYE March'16|20164F 38Hf| 338,437 106.0| 17,110 5.1 19,229 5.7 13,903 4.1
58 _E(Net sales) _ F|#E(Income)
370,000 e 55_E S (Net sales) 23,000
320,000 | =2 FZ5 (Operating income) I 1 18,000
270,000 | I I I I I I - I n I I I I 1| 13,000
220,000 | I I l I I I 1| 8,000
170,000 | ‘ - 3,000
120,000 ! -2,000
IR IS I B adndedas8ss33IESsETScNaIas
CrriifiiciiiifiiiiiiiiciiiLioiaiaiezizc




2. EEBMHET I DR
Major Financial Indicators

£:HEE For the year
5t LS Net sales
BIEELE Year-on-Year
S L¥FIZE Gross profit
St LS E#EFIERER Gross profit/sales
EEHZ Operating income

St LS EZEHZER Operating income/sales

FEFZ Ordinary income

St L EREEFIEE Ordinary income/sales
LHAFEFIZE Net income

5o S ERHFIZRER Net income/sales

s%fmI%&%E Capital investment
HMf{EENE Depreciation
TATERIFE R&D expenditures

£EHEEEX At year-end
FGHAfE A& Short -term debt
RHIfE A& Long-term debt
& Total assets

¥REEA Total shareholder's equity
FITERNER(FHR)
Number of shares issued(thousand)

1Y EDESR (BE4I: @) Per share data (Unit:Yen)

1¥RETEDHEERE Net assets per share

1¥R DL HB#EFIZE Net income per share
1¥RHEDZIAEE < Dividend per share
Be %M Payout ratio

Pkili5ER (B4 : @) Company stock price (Unit:Yen)

E=1E High
RZE Low
HAZR#KAE ($%48) Year-end

(BEfI : BAM)

(Unit:Millions of yen)
FYE March'12 FYE March'l3 FYE March'l4 FYE March'l5 FYE March'l6

201243588 201343848 2014438481 20154388 2016384

289,980
102.1%
123,315
42.5%
4,738
1.6%
5,252
1.8%
242
0.1%

12,221
11,304
4,464

9,050
15,391
207,292
107,473

144,860

925

2

15
704.2%

1,007
811
993

) HREEIRE. BREREESSERS | FR OB AERS | (CHIF 2 MUBZ TR THDET .

UR#S1E - 224 Profitability and stability
HREEAFIZHZE (ROE)
WEEFZEZE (ROA)

MEFEMRTEEARLEZ Shareholder's equity/total assets

BRMURZRZR (PER) (f3)
PHMEFEEESZE (PBR) (8)
B2 &ALLZE Equity ratio

0.2%
0.1%
51.8%
466.2
1.1
50.7%

293,002
101.0%
124,851
42.6%
4,540
1.5%
6,452
2.2%
3,287
1.1%

14,493
11,397
4,413

9,950
15,923
219,363
109,211

144,860

1,005
29

15
51.9%

1,005
780
974

3.0%
1.5%
49.8%
33.7
1.0
52.1%

315,399
107.6%
136,603
43.3%
11,645
3.7%
13,539
4.3%
11,033
3.5%

15,014
11,208
4,354

8,025
15,331
243,244
132,700

138,860

319,393
109.0%
141,610
44.3%
14,247
4.5%
17,610
5.5%
21,068
6.6%

10,210
11,017
4,471

7,621
5,343
275,302
153,198

69,430

*2014/10/1 #*RIHE

1,079
89

15
16.8%

2,582
321
40
12.4%

*2014/10/1 #*RIHE

1,491
868
1,367

8.6%
4.8%
54.6%
15.3
1.3
58.1%

5,360
1,252
4,860

13.6%
8.5%
55.6%
15.1
1.9
61.5%

338,437
107.3%
154,533
45.7%
17,110
5.1%
19,229
5.7%
13,903
4.1%

16,605
10,795
5,094

5,218
1,002
274,974
163,968

69,430

QE=1%F)
2,646
212
40
18.9%

Q#E=1%F)
7,300
4,700
5,770

8.1%
5.4%
59.6%
27.2
2.2
63.1%



3.EFEENRR
Consolidated Balance Sheets (81 : B5AM)
(Unit:Millions of yen)
FYE March'12 FYE March'13 FYE March'l4 FYE March'l5 FYE March'16

201243558 20134388 2014438481 201543848 2016384

BEDEP Assets
JRENEREE Current assets
A&/ UFEE Cash and deposits 16,598 17,889 28,720 37,110 50,941
SHFR R USERNE Notes and accounts receivable - trade 34,230 33,921 30,686 33,078 35,113
BIfsEzs Securities 17,511 18,658 27,857 29,248 11,395
FRN&UE S Merchandise and finished goods 7,951 9,057 9,503 11,060 12,451
{135 Work in process 771 947 816 859 865
[FEMR R UETEAR Raw materials and supplies 10,701 9,819 10,064 13,144 13,578
aliEsE Advance payments - trade 200 265 433 706 657
BIAE A Prepaid expenses 149 86 216 247 156
#8HAE{FE& Short-term loans receivable 161 100 115 91 108
HRERZERE Deferred tax assets 2,233 2,186 1,285 2,246 2,563
Z0fttt Other 3,262 3,120 5,268 4,606 3,556
EfI512%& Allowance for doubtful accounts -272 -304 -98 -78 -54
TBNEEESET Total current assets 93,502 95,749 114,869 132,322 131,335

EFE&E Noncurrent assets
BFEEEEE Property, plant and equipment
EYRUHEEEY) Buildings and structures 75,555 76,886 67,869 69,042 61,765
IRMEENRETRE R N RIEIa K RET4E

Accumulated depreciation and impairment loss SR e Cpisl ey e

BYIRUHEEY) (#i%8) Buildings and structures, net 24,557 23,513 22,408 22,374 22,489

e S =]
W’mﬁ%&u’ﬁ"f _ 127,637 125,532 124,573 128,512 102,204
Machinery, equipment and vehicles

RSN RE R NRIRIRR RETER

AC‘Si%ulal}\ed gegpr(ec@iiléi)on and impairment loss -105,283 -99,199 -97,221 -100,240 -73,825
%J’ij];iy,’%ﬁmmi:{an o elTele e 22,353 26,333 27,351 28,271 28,379
T B, BENWMES Tools, furniture and fixtures 19,983 21,142 21,993 23,732 23,660
TE AN RETRE R N RIEIE K RETRE
mgtéi:;latzéz%ééfif:fd inesiE s -17,275 -17,969 -18,569 -19,822 -20,103
I{c;c\nls,/fhizi}tl}jﬁrznaﬁd ﬁf};ztures, net 2,708 3,173 3423 3,909 3,557
Tith Land 15,517 15,578 14,798 13,933 15,711
I)-X &R Leased assets 628 970 1,125 1,089 1,180
IRAMEEN RE AR N RIEIa R R T4
mﬁﬁcﬁi:flatiad%;;g}ec}iaif:j impairment loss S 44l . "o ek
)-REE (§1%8) Leased assets,net 328 529 524 446 415
ZE5%IRENTE Construction in progress 1,717 3,078 2,163 3,771 12,025
BREEEESET Total property, plant and equipment 67,183 72,206 70,671 72,707 82,577

EZEEEE Intangible assets
YIKII7 Software 3,742 3,006 2,250 1,939 2,365
DAt Other 430 544 1,394 1,264 1,687
\EEZEIEEESET Total intangible assets 4,173 3,551 3,644 3,203 4,053

REZOMDOERE Investments and other assets
BB Investment securities 32,473 39,548 42,356 47,534 37,922
RHEFE{IE Long-term loans receivable 504 446 348 334 1,142
FHEARIHAER Long-term prepaid expenses 175 186 180 143 141
IBIHA{TIC1522EE Net defined benefit asset - - 1,883 2,746 1,963
IR & ERE Deferred tax assets 4,251 2,516 2,505 810 406
Z0Ath Other 5,157 5,374 6,947 15,554 15,482
EfI5|=%& Allowance for doubtful accounts -130 -216 -162 -57 -52
}Qé%@f_lﬁ@éfié‘%‘l‘ 42,433 47,855 54,059 67,068 57,008

Total investments and other assets
BEIE&EESET Total noncurrent assets 113,790 123,613 128,374 142,979 143,639

&rESEr Total assets 207,292 219,363 243,244 275,302 274,974




3GEREEIER
Consolidated Balance Sheets (BT : BAM)
(Unit:Millions of yen)

FYE March'12 FYE March'l3 FYE March'14 FYE March'l5 FYE March'16

201243558 20134388 2014438481 201543848 2016384

B{EDER Liabilities
RENAE Current liabilities

ZIWFRRU'ERNME Notes and accounts payable - trade 30,030 30,976 25,749 29,564 28,396
FEHEAfE A& Short-term loans payable 9,050 9,950 8,025 7,621 5,218
1 EFEDRAAE
&;ﬁ;rﬁ};gi glElléf-term loans payable a 226 10,000 4,000 SO
RILEHF Accrued expenses 20,601 20,126 20,483 22,121 25,107
FRINEAFIZE Income taxes payable 965 1,039 1,960 5,401 2,179
BRFEEEES|H<E Provision for sales promotion expenses 1,537 1,544 1,584 1,509 1,675
&EE55|H% Provision for directors' bonuses 51 44 44 44 41
$P¥rf;iafn filrétl)uﬁsiness structure improvement 376 448 B - B
Z0fttt Other 6,025 7,452 6,455 8,468 13,675
TENEESET Total current liabilities 68,637 72,138 74,301 78,729 76,795
EE&E Non-current liabilities
KB AE Long-term loans payable 15,391 15,367 5,331 1,343 501
BH§#A135|H<E Provision for retirement benefits 10,570 9,758 - - -
IBEESICR2E1E Net defined benefit liability - - 11,063 10,281 10,927
$P%;§;§i fo%rI ?uﬁ;iness structure improvement el 103 1o LU B
Z0ftt Other 4,718 5,646 6,938 10,004 7,598
EE&ESET Total non-current liabilities 31,300 30,877 23,438 21,734 19,027
BESET Total liabilities 99,938 103,016 97,740 100,464 95,822
FEEREDTP Net assets
#EERK Shareholders' equity
&A% Capital stock 7,773 7,773 7,773 7,773 7,773
BEAF|FRE Capital surplus 7,434 7,442 7,413 7,484 7,816
FIZEFIRE Retained earnings 118,886 120,469 124,123 144,566 155,190
Ho I Treasury shares -26,620 -26,474 -6,610 -6,626 -6,811
¥REEBAREGET Total shareholders' equity 107,473 109,211 132,700 153,198 163,968
ZOfOBIEFIZERETEE Other comprehensive income
%O\D/fguﬁaiiiﬁgﬁi};figiiaeﬁon available-for-sale securities ~249 6,045 7,478 11,875 7,949
IENYTIB2E Deferred gains or losses on hedges -204 -41 - - -
T~
ZE?E?@J%%sét;agslation adjustment "1,955 919 2,087 4,281 &)
IRER R RETRR
R(}Ee/aas%rer%ent_gr ofAdeﬁned benefit plans B - ~824 42 973
! L=y
%'T')otaol)othe%rjcoiprial'::nsive income ~2/409 >/085 8,740 16,114 e
DEIBRERFS Minority interests 2,291 2,050 4,062 5,526 5,560
FLERESST Total net assets 107,354 116,347 145,504 174,838 179,151
BEMEESET Total liabilities and net assets 207,292 219,363 243,244 275,302 274,974




4. S ER RV SEANRES
Consolidated Statements of Income and Comprehensive Income (Bf7 : BAM)
(Unit:Millions of yen)
FYE March'12 FYE March'l3 FYE March'l4 FYE March'l5 FYE March'l6

201243558 20134388 2014438481 201543848 2016384

55_E= Net sales 289,980 293,002 315,399 319,393 338,437
5t LIF{fi Cost of sales 166,664 168,151 178,795 177,782 183,904
X 55_EJR1MfiZR Ratio of cost of sales 57.5% 57.4% 56.7% 55.7% 54.3%
St L#FIZE Gross profit 123,315 124,851 136,603 141,610 154,533

IRFTE RV EIRE
Selling, general and administrative expenses

i o e
EXRRUGER . 26,435 26,261 28,308 27,912 29,983
Transportation and warehousing expenses
ARGE{EEE Sales promotion expenses 38,593 40,876 45,092 46,655 50,404
E :f'_‘: \E A7 ,.E‘!" =r
ARFLAEES| HERAR . 312 7 40 1,509 1,675
Provision for sales promotion expenses
X ERFGEEEEEER Ratio of sales promotion expenses 13.4% 14.0% 14.3% 15.1% 15.4%
[LEE{RE Advertising expenses 11,142 10,578 10,547 10,945 12,168
EEEREAR TN
Provision of allowance for doubtful accounts 67 >l 181 26 21
BRI RUFY Salaries and allowances 14,832 15,126 15,167 15,259 15,930
E5 Bonuses 4,527 4,493 4,368 4,508 4,870
HEES5|HEE AL Provision for directors' bonuses 51 44 44 44 41
Sl YN = e c ]
ISR A : 1,472 1,529 1,591 - -
Provision for retirement benefits
= | =
AR . 4,653 4,902 5,112 4,934 5,066
Legal and employee benefits expenses
RMii{EZNIE Depreciation 2,130 2,137 2,230 2,358 1,901
ZOth Other 14,359 14,302 12,636 13,261 15,402

IRFEENRU—RERESS

. . . 118,577 120,310 124,957 127,363 137,422
Total Selling, general and administrative expenses

E & Operating income 4,738 4,540 11,645 14,247 17,110
BN Non-operating income
ZHEWHE Interest income 280 234 286 410 380
FZHECH<E Dividend income 716 785 830 643 1,756
BE LS Foreign exchange gains 96 1,124 324 1,435 -
Z0ftt Other 1,123 1,244 1,600 1,881 1,974
EEIMNNZESET Total non-operating income 2,120 3,388 3,041 4,370 4,112
=249& R Non-operating expenses
ZIAFIE Interest expenses 231 264 288 240 170
e =
Eﬁoifiggizemfgt of non-current assets 183 329 197 234 259
{*Degpicﬁiaﬁén{fﬁngive non-current assets 272 209 145 114 174
Z0fttt Other 917 673 516 419 1,389
=X BERSET Total non-operating expenses 1,605 1,477 1,147 1,008 1,993
#ZFEFIZE Ordinary income 5,252 6,452 13,539 17,610 19,229
¥BIFIZE Extraordinary income
EE&ESANZE Gain on sales of non-current assets - - 104 11,948 -
ZEVFIAEE Settlement received - 224 - - _
KEBRSIHERALE
Gain on reversal of provision for loss on disaster 265 B - - -
fRP%Z2E Gain on insurance adjustment 131 217 2,141 - -
St SEZSTEANES
h(ii;fﬂﬁr] sﬁ%\gf investment securities - 22 S0 e 1,414
G 118 67 611 425 402

Gain on redemption of investment securities
EHEEREIEINE]

Reversal of allowance for doubtful accounts
Z0fth Other 129 - - 96 -

RIFIZEESET Total extraordinary income 645 531 4,187 13,523 1,816



4. S ER RV SEANRES
Consolidated Statements of Income and Comprehensive Income (Bf7 : BAM)
(Unit:Millions of yen)
FYE March'12 FYE March'l3 FYE March'l4 FYE March'l5 FYE March'l6

20124E35H 20134388 2014438481 201543848 20163848

¥5Rl385K Extraordinary losses

Jk38385K Impairment loss 161 1,078 204 15 83
BEEEERESEE _ _ 124 3 B
Loss on abandonment of non-current assets
EEBENES I HERARE
" . . = 323 — - -
Provision for business structure improvement
BXEENEER
. . - 215 - - -
Business structure improvement expenses
SEZE(CLB18%KLoss on disaster - - - - -
EB M EsHiE
) . 985 1 - - -
Loss on valuation of securities
DAt Other 73 338 28 4 0
YFRIIBREGET Total extraordinary losses 1,220 1,956 357 20 83
R A AR
et S R D N 4,677 5,027 17,370 31,113 20,962
Income before income taxes and minority interests
EAT EEBRUEZER Income taxes - current 2,285 2,288 3,549 7,312 6,272
SEANFLEFZERE Income taxes - deferred 1,995 -214 1,741 1,825 325
EABESGET Total income taxes 4,281 2,073 5,291 9,137 6,598
TN = 2555-‘"-\ 4 % |
eSS LR =P 396 2,954 12,078 21,975 14,364
Income before minority interests
PERREFIZE Minority interests in income 154 -332 1,044 907 461
LHEAFEAIZR Net income 242 3,287 11,033 21,068 13,903
ZOftnEIEFIZE Other comprehensive income
SEZ5ET £}
%(Dﬂﬂﬁﬁ E# i . o 214 6,295 1,432 4,397 -3,925
Valuation difference on available-for-sale securities
¥EIENYTIB2E Deferred gains or losses on hedges 142 162 41 - -
e
ﬁg}ﬁ;uﬂ HIE . . -412 1,142 3,632 2,604 -1,736
Foreign currency translation adjustment
RS RDAEERE
Remeasurements of defined benefit plans B a B 780 ~930
S iy i) s =T AN IO KRS oK = =L
Share of other comprehensive income of entities — — — 212 -308
accounted for using equity method
| 5AE
TOMODIERIEES L -55 7,601 5,106 7,993 -6,901
Total other comprehensive income
‘BIEFIZE Comprehensive income 340 10,555 17,184 29,969 7,462
(MER) Comprehensive income attributable to
Ptttk E (LRI IEFE
Comprehensive income attributable to owners of 398 10,782 15,514 28,488 7,411
parent
IDERRE (LR D IR
Comprehensive income attributable to minority -57 -226 1,670 1,480 50

interests



5. &#\+vry>1-J0-5838

Consolidated Statements of Cash Flows

EERHICLSFry1-TJ0-

Cash flows from operating activities
e AR

Income before income taxes and minority interests
ii{Ei1E Depreciation
38385k Impairment loss
BESIB| BEDIEREE (— (TFL)

Increase (decrease) in provision for retirement
REHSHRIERE - BEOIBRER (- (E350)

Increase (decrease) in net defined benefit asset and
liability
BEIRRESE|HEOERER (—(FRk)

Increase (decrease) in provision for directors'
retirement benefits
REESS|EAEDIEREE (— (3L

Increase (decrease) in provision for directors'
BEBESNES|IHEOERER (—(FRY)

Increase (decrease) in provision for business
structure improvement
BRFE(EES | HEDEREE (— (&)

Increase (decrease) in provision for sales promotion
expenses
BRE|IHe0EREE (- (FRI)

Increase (decrease) in allowance for doubtful
$=Ei85%k Payments for loss on disaster
SZEFERUZEEHE

Interest and dividend income
ZIFIE Interest expenses

A 7Z182% Foreign exchange losses (gains)
& EERENE

Loss on retirement of non-current assets
ZEWFf#E Settlement received
BEIEENEER

Business structure improvement expenses
IERMAEsHiER (—(F&)

Loss (gain) on valuation of investment securities
SEBMEASTIMER (—(EF&)

Loss (gain) on sales of securities
IRERMAISERER (—(F&)

Loss (gain) on redemption of securities
ST LEEDIEREE (— (&)

Decrease (increase) in notes and accounts receivable

- trade
TEREVEEDEREE (—(ZEh0)
Decrease (increase) in inventories
EANEFEOEREE (— (FR)
Increase (decrease) in notes and accounts payable -
trade
Z0ftt Other

/5t Subtotal
FEREDZERE Settlement package received

EABEDSZINEE Income taxes paid
BEEBICLZFTrYS1-J0-
Net cash provided by operating activities

(B4I : BAH)

(Unit:Millions of yen)
FYE March'12 FYE March'l3 FYE March'l4 FYE March'l5 FYE March'16

201243558 20134388 2014438481 201543848 2016384

4,677

11,304
161

-403

-39

-338

312

57

-996

231
-41

183

-5,475

-3,073

4,165

1,233
12,945

-2,709
10,236

5,027

11,397
1,078

-814

-442

118

-1,020

264
-721

329
-224
215

22

67

740

-286

709

82
16,546
224
-2,220

14,550

17,370

11,208
204

-8,478

9,180

-448

40

-249

=1, 117

288
-348

197

-1,330

-611

1,773

-1,335

-3,229

2,060
25,173

-2,674
22,499

31,113

11,017
15

-541

-75

=112¢)

-1,054

240
-1,242

234

-1,052

-425

-1,637

-4,450

3,368

-6,889
28,490

-3,969
24,520

20,962

10,795
83

90

-105

166

-27

-2,137

170
865

259

-1,414

-402

-2,490

-1,963

-971

3,299
27,175

-9,517
17,658



5. &#\+vry>1-J0-5838

Consolidated Statements of Cash Flows

KEEENC LD Fry>1-TJ0—
Cash flows from investing activities
EHIFEEOTEA(CLD T H

Payments into time deposits
TEHRRFEE DIARICEDUNA

Proceeds from withdrawal of time deposits
BIMEEZSOEYS(C LDz

Purchase of trust beneficiary right
BEESOFEANCLBURA

Proceeds from sales of securities
(EEZRIEDEUSIC L2 H

Purchase of trust beneficiary right
SEBMGISOESICLS2H

Purchase of investment securities
EBMAEES DA RMERICLBUNA

Proceeds from sales and redemption of investment

securities
EEOEHENZ B2 FRHMRADTTENCLDUNA
Proceeds from sales of shares of subsidiaries
resulting in change in scope of consolidation
BREEEEEDEUSICLD2H
Purchase of property, plant and equipment
BRETE EEOEYSCL3
Purchases of intangible assets
BTH(CLB5ZH Payments of loans receivable
BfFE0BIYRICEDUXA
Collection of loans receivable
FIERUECHEDZHER
Interest and dividend income received
Z0ftt Other
KEFEENCLBFry>a-J0—
Net cash used in investing activities
AFSERNIC LD F vy 1-J0—
Cash flows from financing activities
FOHAE A S OFIEREE (- (EY)
Net increase (decrease) in short-term loans payable
FHIBANICEBUNA
Proceeds from long-term loans payable
RIIBAEDRZF(CLZZ
Repayments of long-term loans payable
FIERUECHEDZINGE
Interest expenses and cash dividends paid
IDESERENDEL B DZIAEA
Cash dividends paid to minority shareholders
HoHRROEYS(C&L3%
Purchase of treasury shares
DERRENSDIAVAFHCLBUNA
Proceeds from share issuance to minority
H RN DFEANLBUNA
Proceeds from sales of treasury shares
Z0fttt Other
IAEEEN LB+ vy 1-J0—
Net cash provided (used in) by financing activities
RERPIRERENCFRIMEERE
Effect of exchange rate change on cash and cash
equivalents
RENRMIREREEY OIS RKEE
Net increase (decrease) in cash and cash equivalents
RENRMIRERSEYORERS
Cash and cash equivalents at beginning of year
FREE LIRS RVIRERFYOENNEE
Increase in cash and cash equivalents from newly
consolidated subsidiary
RENRMIREREYOIRRES
Cash and cash equivalents at end of year

(B4I : BAH)

(Unit:Millions of yen)
FYE March'12 FYE March'l3 FYE March'l4 FYE March'l5 FYE March'16

20124E35H 20134388 2014438481 201543848 20163848

-1,477
1,237
-1,001

1,631

-2,732

1,707

12,221

-120

127

1,028
-162
-11,907

2,996

4,894

-1,933
-21

-16

125
-131
5,912

-230

4,010

28,400

32,410

-1,394
1,382
-600

1,101

-436

2,740

-14,493

-621
-131
249

1,011
-253
-11,416

564
686
-337
-1,971
-14

-18

173
-154
-1,071

905

2,967

32,410

35,378

-6,132
5,387
-1,601
1,222
-500

-6,426

6,887

890

-15,014

-1,486
-67
149

1,143
611
-14,934

-2,295

-844
-2,086
-12
-56

50

14,405
-216
-8,943

1,685

18,194

35,378

652

54,225

-4,528
3,261
-3,107
507
-2,075

-511

3,568

-10,210

-833
-1,035
1,073

1,069
4,944
-7,876

-650

-10,129
-2,236
-16

-77

131
-224
-13,202

1,740

5,180

54,225

59,406

-8,395
4,049
-2,900
4,811
-2,000

-11

4,313

-16,605

-1,847
-951
125

2,188
3,448
-13,773

-2,368

-4,159
-3,452
-16

-19

166
-210
-10,061

-1,218

-7,395

59,406

52,010



6. MHARAFET —4H
Quarterly Financial Information (BfI : 5RM)
(Unit:Millions of yen)
FYE March'12 FYE March'13 FYE March'14 FYE March'l5 FYE March'16

201243588 201343848 2014438481 201543848 20164384

5c.E= Net sales
SE1M3ER 1Q 73,954 72,953 78,415 78,853 85,167
SFE2MUHHR 2Q 83,382 83,760 91,269 86,872 95,019
SE3MYER 3Q 67,898 67,877 76,518 78,470 81,292
SFAMUHEHER 4Q 64,746 68,412 69,197 75,198 76,959
FRIAET  Total 289,980 293,002 315,399 319,393 338,437

=H%FI2E Operating income

SB1MU+HE 1Q 3,519 1,419 3,813 4,607 5,739
SE2MUEHE 2Q 3,520 3,769 5,971 4,876 6,855
SE3MUEE 3Q 622 368 2,498 3,151 4,267
SEAMUEHEE 4Q -2,923 -1,016 -637 1,613 249
FHEIEE Total 4,738 4,540 11,645 14,247 17,110

ZFEFIE Ordinary income

SB1M+HE 1Q 3,808 1,634 4,271 4,989 6,459
SE2MUEHE 2Q 3,447 3,960 6,419 6,079 7,877
SE3MUHHR 3Q 538 1,182 3,155 4,465 4,795
SEAMUEH 4Q -2,541 -324 -306 2,077 98
FRIGEt Total 5,252 6,452 13,539 17,610 19,229

WHAWFIZE Net income

SE1MM¥HER 1Q 2,091 686 3,552 11,028 4,537
FE2MU4HR 2Q 1,772 2,378 4,036 4,296 5,662
SE3MM¥ER 3Q -796 607 2,093 3,626 3,604
FEAMNHEHR 4Q -2,825 -384 1,352 2,118 100
FE&G5T  Total 242 3,287 11,033 21,068 13,903
55.L= Net sales
FE1MMHHA/RET 1Q/Cumulative 73,954 72,953 78,415 78,853 85,167
SE2IHHA/RET 2Q/Cumulative 157,336 156,713 169,684 165,725 180,186
SE3MHHA/RET 3Q/Cumulative 225,234 224,590 246,202 244,195 261,478
SE4UHHA/RET 4Q/Cumulative 289,980 293,002 315,399 319,393 338,437

EZF2Z Operating income

SB1MHA/8RET 1Q/Cumulative 3,519 1,419 3,813 4,607 5,739
SE2M4HA/RET 2Q/Cumulative 7,039 5,188 9,784 9,483 12,594
S53MHA/8RET 3Q/Cumulative 7,661 5,556 12,282 12,634 16,861
B4MUHA/RET 4Q/Cumulative 4,738 4,540 11,645 14,247 17,110

ZEFIEE Ordinary income

SB1MHA/8RET 1Q/Cumulative 3,808 1,634 4,271 4,989 6,459
SE2M4HA/RET 2Q/Cumulative 7,255 5,594 10,690 11,068 14,336
SE3MHA/8RET 3Q/Cumulative 7,793 6,776 13,845 15,533 19,131
SB4MU4HA/RET 4Q/Cumulative 5,252 6,452 13,539 17,610 19,229

WHAMEFIZE Net income

SB1MHA/2RET 1Q/Cumulative 2,091 686 3,552 11,028 4,537
SE2M4HA/RET 2Q/Cumulative 3,863 3,064 7,588 15,324 10,199
SE3MHA/RET 3Q/Cumulative 3,067 3,671 9,681 18,950 13,803

SB4MU4HA/RET 4Q/Cumulative 242 3,287 11,033 21,068 13,903

%
25.2%
28.1%
24.0%
22.7%
100.0%

%
33.5%
40.1%
24.9%

1.5%
100.0%

%
33.6%
41.0%
24.9%

0.5%
100.0%

%
32.6%
40.7%
25.9%

0.7%
100.0%



7.2 A ME$R
Segment Information

B{rEM

Unit:100 million yen

FYE March'12 FYE March'l3 FYE March'14 FYE March'l5 FYE March'16

20124F38H 20134384 2014438481 201543881 201653848

55.EE Net sales 2,900 2,930 3,154 3,194 3,384

F3dL—h(RyF—E8) Chocolate (including Pocky) 267 276 326 361 395

. E2yNTIwWED) Cookies (including Pretz) 265 240 233 248 273

i . . Hh-FrS5RA)-Fv>F(— Gum, caramel, candy 66 57 50 48 45
Confectioneries

ZOfth Other 218 257 401 480 498

(1) Total 816 831 1,011 1,138 1,212

s % Persond s vending machine tc 639 648 703 738 810

el (1) Total 639 648 703 738 810

FFHETF Western confections 143 131 134 118 109

FEEZL Yogurt 150 158 188 226 251

S TN 43, - 38 Drinking milk 312 320 323 322 322

Milk and Dairy Bt ERER Fruit juices, carbonated drinks 221 229 233 228 246

Products BEA#HILY Infant formula 20 22 29 33 45

Zofts Other 6 9 10 16 4

(1) Total 852 867 917 944 978

B & JVI. LML Roux and boil-in-bag 260 243 225 223 202

Food Products (§1) Total 260 243 225 223 202

DU J\A-Y—t—> Ham, sausage 168 178 134 - -

Meat Products SIERM Prepared foods 34 30 19 - -

(1) Total 202 207 153 = =

BRER JINF>. 5. B3RMh Gluten,starch,dyes,etc. 85 83 91 95 102

Food Ingredients (51) Total 85 83 91 95 102

Z0ft ZR=YI—X #7427Vt Sport foods,office glico, et 47 51 55 57 80

Other (§1) Total 47 51 55 57 80

FYE March'12

FYE March'13

FYE March'14

FYE March'15

FYE March'16

201243888 201343848 20143888 201543848 20165384
E#F)2% Operating income 47 45 116 142 171
B ¥ Confectioneries 18 11 55 82 92
S Ice Cream 43 32 32 30 55
47, - A8 5 Milk and Dairy Products 1 4 20 23 45
B Food Products 8 -4 0 7 1
ZENI M Meat Products -12 -5 6 - -
BEmER Food Ingredients 5 5 2 3 5
Z0fttt Other -16 3 1 =2 -27

FYE March'12

FYE March'13

FYE March'14

FYE March'15

FYE March'16

201243888 201343881 201453888 201553881 201653848
=EEFILZE Operating income/sales 1.6% 1.5% 3.7% 4.5% 5.1%
EF Confectioneries 2.3% 1.3% 5.5% 7.2% 7.6%
R Ice Cream 6.7% 5.0% 4.6% 4.1% 6.8%
42 -FL& 5 Milk and Dairy Products 0.1% 0.5% 2.2% 2.4% 4.6%
B Food Products 3.0% -1.7% 0.0% 3.0% 0.6%
ZBENIT M Meat Products -6.2% -2.4% 3.7% - -
BEm/ER Food Ingredients 7.2% 5.4% 2.4% 2.8% 4.8%
DAt Other -33.9% 5.3% 2.2% -3.6% -33.6%




8.5

Stock Overview
FYE March'12

FYE March'13

FYE March'14

FYE March'15

FYE March'16

201243858 201343881 201443881 201543881 20164F38#
FEATERIUER Shares issued 144,860,138 144,860,138 138,860,138 69,430,069 69,430,069
B o HR#X Treasury shares 30,265,840 30,282,973 7,080,303 3,561,444 3,517,100

<FRrB&RNMIRR Breakdown by type of shareholder>

FYE March'12

FYE March'13

FYE March'14

FYE March'15

FYE March'16

201243888 201343888 201443888 20158388 2016F38H
E£RIHERS Financial institutions 24.2% 24.2% 33.3% 34.1% 32.4%
SMNEEANE Foreign Corporations 3.5% 3.8% 11.2% 15.2% 19.4%
ZOftDEMEA Other Corporations 28.6% 25.7% 26.7% 25.3% 24.2%
B AZDAth Individuals and Others 22.8% 25.4% 23.6% 20.4% 18.9%
Btk Treasury shares 20.9% 20.9% 5.1% 5.1% 5.1%
&Et Total 100.0% 100.0% 100.0% 100.0% 100.0%
<FRE%REBISHM Breakdown by number of shares held> 2016/3/3117%
As of March 31, 2016
BREE HREHOD FREREL FRERVED
1875 =100% (N) G () e
one unit=100shares Number of Number of
Ratio Ratio
shareholders shares owned

18R (less than 1 unit) 1,221 7.37% 42,226 0.06%

185t E (1 unit and more) 6,664 40.22% 1,037,299 1.49%

585t _E(5 units and more) 4,874 29.42% 2,613,424 3.76%

10845t E (10 units and more) 3,332 20.11% 4,695,047 6.76%

50845t _E(50 units and more) 188 1.13% 1,185,957 1.71%

10085t (100 units and more) 144 0.87% 3,323,744 4.79%

50085t (500 units and more) 47 0.28% 3,219,239 4.64%

1,000845c 30 (1,000 units and more) 96 0.58%| 49,796,033 71.72%

Bk (Treasury shares) 1 0.01% 3,517,100 -

&5t Total 16,567 69,430,069 100.00%

9. EFENREAMEA. D EEARESTHRU MRS

Number of Consolidated Subsidiaries,Equity-method

FYE March'12

FYE March'13

Affiliates,Employees

FYE March'14

FYE March'15

FYE March'16

201253888 2013438581 201443888 20153888 20165384
EE RS (31) 30%t 29%t 29%t 28%t 28%t
Number of Consolidated Subsidiaries
B A EARESTE (1) 0%t 0%t 11t 2%t 2%t
Number of Equity-method Affiliates
MEEEZ (N)
Number of Employees
¥ Regular Employees 4,922 4,928 4,665 4,780 4,961
Z0fth Other 5,200 5,353 5,126 5,266 6,144
it Total 10,122 10,281 9,791 10,046 11,105

10.TTMA&EL—BM TTM Currency Rate

XBHNFEROEFLLTL, EXRL— TR TGHEERITOTHNET,
Foreign subsidiaries are translated into Japanese yen at the rates of year-end TTM exchange rate.

E1% 1—nA BALI1N—Y FExT 1008 E 4> | 1004UN2YTIET
UsD EUR THB CNY 100KRW 100IDR
3/31 94.05 120.73 3.20 15.16 8.48 0.98
2013 6/30 98.59 128.53 3.16 16.05 8.62 1.00
9/30 97.75 131.87 3.11 15.98 9.09 0.85
12/31 105.39 145.05 3.20 17.36 10.00 0.86 | %
3/31 102.92 141.65 3.17 16.59 9.67 0.91
2014 6/30 101.36 138.31 3.12 16.32 10.02 0.85
9/30 109.45 138.87 3.38 17.73 10.38 0.90
12/31 120.55 146.54 3.67 19.35 10.98 0.97 | %
12/310) RBI4ELL 114.38% 101.03% 114.69% 111.46% 109.80% 112.79%
3/31 120.17 130.32 3.70 19.36 10.87 092
2015 6/30 122.45 137.23 3.62 19.73 10.94 0.92
9/30 119.96 134.97 3.29 18.96 10.06 0.82
12/31 120.61 131.77 3.34 18.36 10.33 0.88 | %
12/310) RIELL 100.05% 89.92% 91.01% 94.88% 94.08% 90.72%
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