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Notice of the 117th Annual Shareholders Meeting 

 
To Our Shareholders: 
 

You are cordially invited to attend the 117th Annual Shareholders Meeting of Ezaki Glico Co., Ltd. 
(hereinafter referred to as the “Company”), which will be held as indicated below. 
If you are unable to attend the meeting, you may exercise your voting rights by mail (post) or via 
the Internet, etc. Please exercise your voting rights by 5:00 pm on Wednesday, March 23, 2022, 
after reviewing the attached Reference Documents for the Shareholders Meeting. 
 
1. Date/Time:  March 24, 2022 (Thursday) at 10:00 a.m. 
 
2. Place:  Sankei Hall Breeze, 7th floor, Breeze Tower, 2-4-9 Umeda, Kita-ku, Osaka 

*Please note that the venue for this year’s meeting is not the same as last year’s. 
 
3. Agenda of the Meeting: 

Matters to be Reported: 
1. The business report, the consolidated financial statements for the 117th fiscal year 

(from January 1, 2021 
to December 31, 2021) and the audit reports of the Accounting Auditors and the Audit 
& Supervisory Board regarding the consolidated financial statements for the 117th 
fiscal year 

2. The non-consolidated financial statements for the 117th fiscal year (from January 1, 
2021 to December 31, 2021) 

 
Matters to be Resolved: 

Proposal No. 1: Partial Amendments to the Articles of Incorporation 
Proposal No. 2: Election of Eight (8) Directors 
Proposal No. 3: Election of One (1) Corporate Auditor 

 
4. Handling of the exercise of voting rights: 

(1) If you exercise your voting rights both by mail (post) and via the Internet, etc., we will 
treat only the vote submitted via the Internet, etc. as valid. 

(2) If you exercise your voting rights more than once via the Internet, etc., we will treat 
only the most recent vote as valid. 

 
 

[Notes of caution]  
This document is an English translation of the Japanese original. In the event of any differences 
or inconsistencies between the Japanese and English versions, the Japanese language version 
shall take precedence. 



- If you attend the meeting in person, please submit the enclosed Voting Rights Exercise Form at 
the reception desk at the venue. 

-The following items will be posted on the Company’s website at https://www.glico.com/jp/ in 
accordance with applicable laws and regulations as well as Article 17 of the Articles of 
Incorporation: 

(1) “Consolidated Statement of Changes in Equity” and “Notes to the Consolidated Financial 
Statements” of the Consolidated Financial Statements 

(2) “Statement of Changes in Equity” and “Notes to the Non-Consolidated Financial 
Statements” of the Non-Consolidated Financial Statements 

Please note that items (1) and (2) above are included in the Consolidated Financial Statements and 
Non-Consolidated Financial Statements that were audited by accounting auditors and corporate 
auditors when preparing the audit report. 
- Any change or correction henceforth made with respect to the Reference Documents for the 

Shareholders Meeting or any of the Business Report, the Non-consolidated Financial Statements 
or the Consolidated Financial Statements will be posted on the Company’s website at 
https://www.glico.com/jp/. 

- Please note that gifts will no longer be presented to shareholders in attendance at the meeting. 

Your understanding is appreciated. 

- Notice concerning measures to prevent COVID-19 infections 

In view of the present situation, shareholders who are feeling unwell on the day of the meeting 
are asked to refrain from attending the meeting in the interest of preventing the spread of 
COVID-19. For this reason, the Company requests that you exercise your voting rights in 
advance in writing (by mail) or via the Internet, etc.  

Any change made henceforth with respect to the shareholders meeting will be posted on the 
Company’s website at https://www.glico.com/jp/. 

- The company will not send out notice of resolutions by mail this time, but the results of 
resolutions made at the meeting will be posted on the Company’s website as indicated above. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



Reference Documents for the Shareholders Meeting 
 

Proposal No. 1 Partial Amendments to the Articles of Incorporation 

 

1. Reason for the proposal 
(1) Amendment of the business purpose items 

In consideration of its future business development and other matters, the Company will 
partially amend Article 3 (Purposes) of the current Articles of Incorporation. 

(2) Change in person entitled to convene general meetings of shareholders 
The Company plans to elect a Chairman of the Board of Directors at a Board of Directors 
meeting following the 117th Annual Shareholders Meeting scheduled to be held on March 
24, 2022. 
Subject to the approval of the agenda item for the election of directors, the Company will 
partially amend Article 14 (Person Entitled to Convene) of the current Articles of 
Incorporation so that the Chairman of the Board of Directors will have the authority to 
convene general meetings of shareholders thereafter. 

(3) Pursuant to the introduction of a system for providing general shareholders meeting 
materials in electronic format in connection with the enforcement on September 1, 2022 
of amended provisions stipulated in the proviso of Article 1 of the Supplementary 
Provisions of the “Act Partially Amending the Companies Act” (Act No. 70 of 2019), the 
Company will amend the Articles of Incorporation as follows: 

(i) As the Company will be required to stipulate in its Articles of Incorporation that it 
will take measures to provide in electronic format the information contained in the 
Reference Documents for Shareholders Meetings and other documents, the Company 
will newly establish Article 17 (Measures for Electronic Provision of Information, 
etc.), Paragraph 1 of the Proposed Amendment. 

(ii) Because, among the items for which measures for electronic provision of information 
are to be taken with respect to the content of Reference Documents for Shareholders 
Meetings and other documents, the scope of matters to be stated in paper-based 
documents to be delivered to shareholders who have requested the delivery of paper-
based documents may be limited to the scope specified by an Ordinance of the 
Ministry of Justice, the Company will newly establish Article 17 (Measures for 
Electronic Provision of Information, etc.), Paragraph 2 of the Proposed Amendment. 

(iii) Because the provisions of Article 17 (Disclosure of Reference Materials etc. through 
the Internet and Deemed Delivery) of the current Articles of Incorporation will no 
longer be necessary when the system for providing general shareholders meeting 
materials in electronic format is introduced, the Company will delete these provisions. 

(iv) The Company will establish Supplementary Provisions concerning the validity of the 
above-mentioned newly established and deleted provisions. These Supplementary 
Provisions shall be deleted after the expiry date. 

 

 

 

 

 

 

 





 Article 1 The deletion of Article 17 (Disclosure of Reference 
Materials etc. through the Internet and Deemed 
Delivery) and the establishment of Article 17 
(Measures for Electronic Provision of Information, 
etc.) of the Articles of Incorporation shall become 
effective as of September 1, 2022. 

 2. Notwithstanding the provisions of the preceding 
paragraph, Article 17 (Disclosure of Reference 
Materials etc. through the Internet and Deemed 
Delivery) of the Articles of Incorporation shall remain 
in effect for the General Meeting of Shareholders to be 
held on a date within six months from September 1, 
2022. 

 3. The provisions of this Article shall be deleted on the 
later of the day occurring six months after September 
1, 2022, and the day occurring three months after the 
date of the General Meeting of Shareholders 
mentioned in the preceding paragraph. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 























Notes: 1. The Company invested 10 million U.S. dollars into DEFTA Healthcare Technologies, L.P., which is operated 

by DEFTA Partner as its general partner, of which Mr. George Hara is the Group Chairman and CEO. 

2. There are no special interests between the candidates for Directors, Mr. Katsuhisa Ezaki, Mr. Etsuro Ezaki, Mr. 

Takashi Kuriki, Mr. Yutaka Honzawa, Mr. Tetsuo Masuda, Mr. Takatoshi Kato and Ms. Kanoko Oishi, and the 

Company. 

3. Mr. Tetsuo Masuda, Mr. Takatoshi Kato, Ms. Kanoko Oishi and Mr. George Hara are candidates for Outside 

Director. 

4. Mr. Tetsuo Masuda is currently an Outside Director of the Company. As of the close of this Annual Shareholders 

Meeting, the period for which Mr. Tetsuo Masuda has served as an Outside Director will be thirteen (13) years 

and nine (9) months since he assumed his office. The Company has notified the financial instruments exchanges 

of Mr. Tetsuo Masuda’s status as an Independent Director as stipulated by those exchanges. 

5. Mr. Takatoshi Kato is currently an Outside Director of the Company. As of the close of this Annual Shareholders 

Meeting, the period for which Mr. Takatoshi Kato has served as an Outside Director will be eleven (11) years 

and nine (9) months since he assumed his office. The Company has notified the financial instruments exchanges 

of Mr. Takatoshi Kato’s status as an Independent Director as stipulated by those exchanges. 

6. Ms. Kanoko Oishi is currently an Outside Director of the Company. As of the close of this Annual Shareholders 

Meeting, the period for which Ms. Kanoko Oishi has served as an Outside Director will be six (6) years and 

nine (9) months since she assumed her office. The Company has notified the financial instruments exchanges 

of Ms. Kanoko Oishi’s status as an Independent Director as stipulated by those exchanges. 

7. Mr. George Hara is currently an Outside Director of the Company. As of the close of this Annual Shareholders 

Meeting, the period for which Mr. George Hara has served as an Outside Director will be two (2) years and 

nine (9) months since he assumed his office. 

8. The Company has concluded agreements for limitation of liability with Mr. Tetsuo Masuda, Mr. Takatoshi Kato 

Ms. Kanoko Oishi, and Mr. George Hara that limit their liability for damages to the maximum amount 

prescribed in laws and regulations. If their reelections are approved, the Company will continue the said 

agreements. 

9．The Company has entered into a directors and officers liability insurance contract with an insurance company 

in accordance with the stipulations of Article 430 paragraph 3 item 1 of the Companies Act. The insurance shall 

cover damages and costs of dispute resolutions that the insured party is otherwise to bear under law. Each of 

the candidates will be included in the “insured party” of said insurance contract. The insurance contract is 

expected to be renewed with the same content at the upcoming renewal time. 
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