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1 EREFERE
Consolidated Results of Operations (Efz : BRHM)

(Unit:Millions of yen)

balint=1 HENR BRI L HRERI
SRE Net sales Operating income | Ordinary income Net income .
AL FlIZEER FFEER FlIZEER
Y/Y Ratio Ratio Ratio

FYE March'91 19914 3HH] 254,534: 112.8 5,950 2.3| 10,414 4.1 4,237 1.7
FYE March'92 19924 3AHA 292,205! 114.8 7,054 2.4| 10,772 3.7 3,791 1.3|BIz70A%
FYE March'93 19934 3HH] 292,722 100.2 8,859 3.0/ 11,713 4.0 4,572 1.6
FYE March'94 19944 3AHA 279,362 95.4 8,636 3.1 10,582 3.8 4,539 1.6
FYE March'95 19954 3HH] 278,485 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96 19965 3AHA 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97 19974 3HHA 269,502: 100.1 9,848 3.7| 10,641 3.9 6,880 2.6
FYE March'98 19984 3AHA 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3HHA 255,744 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 20004 3AHA 260,907 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HHA 269,063 103.1| 10,694 4.0( 10,330 3.8 4,215 1.6
FYE March'02 20024 3HHA 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9|AlsZ80/E4F
FYE March'03 20034 3HHA 268,710: 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04 20044 3HHA 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05 20054 3HHA 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06 20064 3HHA 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3HHA 269,776 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08 20084 3HHA 278,686: 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HHA 289,015 103.7 6,401 2.2 7,196 2.5 -1,067 -0.3
FYE March'10 20104 3AHA 284,536 98.5| 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11 20114 3HHA 284,048 99.8 9,997 3.5/ 10,600 3.7 3,785 1.3
FYE March'12 20124 3AHA 289,980: 102.1 4,738 1.6 5,252 1.8 242 0.1|BI790E%
FYE March'13 20134 3HHA 293,002: 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20144 3HHA 315,399: 107.6| 11,645 3.7 13,539 4.3 11,033 3.5
FYE March'15 20154 3HHA 319,393: 101.3| 14,247 4.5 17,610 5.5/ 21,068 6.6
FYE March'16 20164 3HHA 338,437 106.0| 17,110 5.1 19,229 5.7 13,903 4.1
FYE March'17 20174 3HHA 353,217 104.4| 24,254 6.9 26,367 7.5 18,147 5.1
FYE March'18 20184 3HHA 353,432 100.1| 20,377 5.8] 21,993 6.2| 15,216 4.3
FYE March'19 20194 3HHA 350,270 99.1| 16,746 4.8 19,217 5.5/ 11,844 3.4
*FYE Decmber'19 *2019¢%F 1288 288,187 —| 15,605 5.4 17,002 5.9 12,047 4.2|’REHAZE
FYE Decmber'20 20205 12HH3 | 344,048 —| 18,523 5.4| 19,641 5.7 11,836 3.4
FYE Decmber'21 20214 12AH3 | 338,571 98.4| 19,307 5.7| 21,708 6.4 13,519 4.0 | ISR AR TR
**FYE Decmber'21 [**20214 12881 | 292,557 —| 19,307 6.6| 21,708 7.4| 13,519 4.6|INGZEAIRER
FYE Decmber'22 20224 12883 | 303,921 103.9| 12,845 4.2| 13,646 4.5 8,099 2.7|BIXZ100E %
FYE Decmber'23 20234 12888 | 332,590: 109.4| 18,622 5.6] 21,285 6.4] 14,133 4.2

[*2019 12881 : @A 201948~ 12851, i85 2019618~ 128 K5+
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and

January to December 2019 in the case of overseas business.
[2022F 12 AR 1 LDTUNEGSREICBIT 25t B #E | ((PESETEESE295 20206 3 A31H) E2BALTHNET ., siFEREOLLEZITI0. FUNE
SRR (AR ** 2021 F 1288 1% 58U THhET,
As the "Accounting Standard for Revenue Recognition" (ASBJ] Statement No. 29, March 31, 2020) and other standards have been
applied from the beginning of the fiscal year ending December 31, 2022.
"**Fiscal year ended December 31, 2021",which has been reclassified to ASB] Statement No. 29 base, in order to make
comparisons with the previous year.
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2. EEMBET I OHER
Major Financial Indicators

2:HEE For the year

5c.L& Net sales
BIEELE Year-on-Year

55 L#8FIZE Gross profit
BIEELE Year-on-Year

EEFZE Operating income
BIEELE Year-on-Year

R&FI28 Ordinary income
BIEELE Year-on-Year

Rt E (BB I 2L AR
Net income attributable to shareholders of parent

BIEELE Year-on-Year
s%fmI%&%E Capital investment
iRifEZNE Depreciation
THFERIFE R&D expenditures

(Bfz : BAHA)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23
*2019F12HH8 2020412888 2021412881 2022412888 20234 12HHA
288,187 344,048 338,571 303,921 332,590
= = -1.6% = 9.4%
138,060 162,407 158,033 110,749 123,850
= = -2.7% = 11.8%
15,605 18,523 19,307 12,845 18,622
= = 4.2% -33.5% 45.0%
17,002 19,641 21,708 13,646 21,285
= = 10.5% -37.1% 56.0%
12,047 11,836 13,519 8,099 14,133
= = 14.2% -40.1% 74.5%
16,274 10,907 16,554 18,385 11,821
10,845 14,577 14,249 13,896 14,016
4,071 5,472 5,077 5,148 5,949

*2022F 12 AR LONINEGSRHICR I 2R EE ] (BESFTEESE295 2020663 A31H) F£ERAULTHD. 202241288055 L5 - 55 EEFIZROXT

ARG EEE&RL THEVER A

*As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have been applied
from the beginning of the fiscal year ending December 31, 2022, and the percentage change from the previous year in net sales and gross
profit for the fiscal year ended December 31, 2022 is not shown.

SEHEER At year-end
FREAMEAE Short -term debt
RAAfEAE Long-term debt
HAERE Total assets

¥REEA Total shareholder's equity
FATERTVER(TFAR)
Number of shares issued(thousand)

1#R DGR (B4 : @) Per share data (Unit:Yen)
1RRHIZDHEERE Net assets per share
1BRE O HHAfEFIZR Net income per share
1¥RE DB H <& Dividend per share
Fg=4%£m Payout ratio

¥ifii5ER (B4 : @) Company stock price (Unit:Yen)
R&1E High
=%Z{E Low

HAsRAKfE ($%{B) Year-end
3F) MRMMIEIRIE. BRRGESERS | PO EIANELS| (LB 28EZ TR RUTHDET .

244
343,812
204,169

68,468

3,284.19
185.31
60
32.4%

5,940
4,285
4,865

*2019F 1288 : BN 201948 ~128 25t /85 2019F18~128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to December

2019 in the case of overseas business.

232
345
340,081
213,682

68,468

3,420.92
182.48
65
35.6%

5,330
3,585
4,535

232

77
356,745
223,470

68,468

3,710.65
208.44
70
33.6%

4,785
3,490
3,660

369,056
221,046

68,468

3,841.62
126.59
80
63.2%

4,095
3,325
3,620

395,743
230,089

68,468

4,128.69
222.25
80
36.0%

4,550
3,270
4,175



2. XEBMBT-IDHE
Major Financial Indicators
(B : EAM)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23

*2019 12887 2020412888 2021412881 2022412888 2023%F128H

URZS1E - 224 Profitability and stability

BHoEARSHHFIZEER (ROE) 5.6% 5.4% 5.8% 3.3% 5.6%
HREEFIZRE (ROA) 3.5% 3.5% 3.9% 2.2% 3.7%
HEEMREEALLE Shareholder's equity/total assets 59.4% 62.8% 62.6% 59.9% 58.1%
BREURZEZR (PER) (fH) 26.3 24.9 17.6 28.6 18.8
B EEEZR (PBR) (1) 1.5 1.3 1.0 0.9 1.0
B2 &AL Equity ratio 62.0% 65.2% 67.5% 66.2% 66.3%
TRENEZE  Current ratio 228.5% 235.2% 247.6% 223.1% 162.5%
BEIELEZE Fixed ratio 74.8% 73.2% 74.0% 78.1% 79.0%
TEMEAR
Eifﬂffectl;; fixed liability ratio 62.4% 61.5% 62.7% 66.1% 74.2%
DEL># Debt equity ratio 14.2% 13.8% 12.6% 12.3% 11.4%

*DEL> A =BFFEaflE/BEEAR Debt equity ratio=Interesut-bearing debt/Own capital

*2019F 1288 : BN 201948 ~128 25t /85 2019F18~128 25t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to December
2019 in the case of overseas business.



3IEESEVRER
Consolidated Balance Sheets

EEDHEP Assets
TRENEREE Current assets
& KUTESE Cash and deposits

SHFH K UEHIE Notes and accounts receivable - trade

BIfisEss Securities
A& UES Merchandise and finished goods
Lzt Work in process
FEA R R UETEIGR Raw materials and supplies
TBNEREAST Total current assets

EE&EE Noncurrent assets
BREEERE Property, plant and equipment
BYRUFEEY Buildings and structures
IRATEEN Rt R R NRIE IR R RE TR

Accumulated depreciation and impairment loss
BYIRUKEEY) (#%8) Buildings and structures, net

BB R EMRE
Machinery, equipment and vehicles
IMTER) RETEERRIBIB R RETER

Accumulated depreciation and impairment loss

MR BREMRE (FEE)
Machinery, equipment and vehicles, net
TE, &RERWMaEs Tools, furniture and fixtures

IRATEA R RN RR IR R RETRA

Accumulated depreciation and impairment loss

TE SFERMER ()
Tools, furniture and fixtures, net
it Land

Y)-Z&REE Leased assets

IRATER R RN RS IR R RETRR

Accumulated depreciation and impairment loss

)-AEE (#1%8) Leased assets, net
BEARENE Construction in progress

BIETE&EESST Total property, plant and equipment

|ZEEERE Intangible assets
YINIIT Software
Z0fh Other
\ZBEIEEESET Total intangible assets
HETOMDERE Investments and other assets
REBMEEE Investment securities
IREHA(THC{RBEEE Net defined benefit asset
HRIERG £ & Deferred tax assets
KEZOMOEES
Total investments and other assets
EE&ESET Total noncurrent assets
EEAE Total assets

(B4I : BRM)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec.'20 FYE Dec.21 FYE Dec.'22 FYE Dec.'23

*2019% 12858 2020612888 2021412858 20221288 2023F12888
99,640 97,904 102,026 91,705 97,199
43,788 43,520 42,898 45,372 48,433
5,968 731 219 226 -
14,061 13,593 15,000 17,861 16,724
795 1,004 838 891 1,009
15,016 14,265 12,316 14,093 16,109
184,352 177,813 178,626 178,168 188,464
80,573 80,403 82,062 85,851 87,480
-39,916 -39,974 -42,423 -44,626 -47,276
40,656 40,428 39,638 41,225 40,203
123,428 125,472 128,736 132,874 140,499
-87,475 -92,859 -98,361 -98,336 -104,914
35,953 32,613 30,374 34,538 35,585
24,799 24,789 25,929 26,853 28,295
-21,149 -21,375 -21,797 -22,151 -23,119
3,649 3,414 4,132 4,702 5,175
15,259 15,659 15,969 15,984 16,069
1,385 1,976 2,133 3,970 4,436
-871 -1,186 -1,436 -1,809 -2,814
513 790 697 2,161 1,621
3,774 4,678 10,268 11,426 12,803
99,807 97,584 101,080 110,038 111,459
4,776 5,425 4,340 4,401 3,758
2,211 5,290 11,627 17,281 23,151
6,987 10,715 15,967 21,682 26,909
35,302 35,392 41,627 39,265 46,840
1,901 3,175 4,340 4,432 5,639
798 737 894 1,473 1,674
52,665 53,967 61,071 59,168 68,909
159,460 162,267 178,118 190,888 207,278
343,812 340,081 356,745 369,056 395,743

*20195 12888 : @A 201948 ~12H %51, i85 2019F18~12A K5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to December 2019 in the case

of overseas business.



3IEESEVRER
Consolidated Balance Sheets

&{&EDE Liabilities
JRENEE Current liabilities
FINFRRUERIE Notes and accounts payable - trade
RILEFA Accrued expenses
FRINEATLZE Income taxes payable
1FENER T EOEHE R FHIETHE
Current portion of convertible bond-type bonds with share
acquisition rights
TRENEESST Total current liabilities
EFE&E Non-current liabilities
R HEBIFIAR T HIAE (T #14& Convertible Bond
EE&ESET Total non-current liabilities
EfEA5T Total liabilities
#EEDAD Net assets
#REEA Shareholders' equity
&A% Capital stock
EAZIRE Capital surplus
FIZSFIRE Retained earnings
BE#k\ Treasury shares
HREEARSGST Total shareholders' equity
TOfhDOEIEFIZRZR5TEE Other comprehensive income
TOMBEHEE ST =R S
Valuation difference on available-for-sale securities
¥RIENYSIEZE Deferred gains or losses on hedges
AEIREREHTE
Foreign currency translation adjustment
BRI TR DR RETER
Remeasurements of defined benefit plans
TOMMOBIEFIRRETRESET
Total accumulated other comprehensive income
JEZERHRESRFS Non-controlling interests

HLEEAST Total net assets
BEMEESS Total liabilities and net assets

(B4I : BRM)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec.'20 FYE Dec.21 FYE Dec.'22 FYE Dec.'23

*2019% 12858 2020612888 2021412858 20221288 2023F12888
36,020 32,552 32,373 36,430 38,326
28,413 24,767 25,293 24,789 25,837
4,266 5,185 3,207 2,562 3,181
- - - - 30,001
80,689 75,590 72,150 79,875 115,991
30,087 30,066 30,044 30,023 =
42,207 41,939 43,416 44,421 16,635
122,897 117,530 115,567 124,296 132,626
7,773 7,773 7,773 7,773 7,773
7,459 9,479 9,959 9,894 9,894
197,881 205,821 214,795 217,184 226,230
-8,944 -9,392 -9,057 -13,806 -13,809
204,169 213,682 223,470 221,046 230,089
8,835 8,236 11,277 10,945 14,604
73 -179 253 -59 164
45 -669 4,758 11,756 16,573
56 686 1,030 602 1,111
9,011 8,073 17,320 23,245 32,454
7,733 795 386 486 572
220,915 222,551 241,177 244,760 263,116
343,812 340,081 356,745 369,056 395,743

*20195 12887 : EN 201948~ 128 REt. /89 201918~ 128 %R5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to December 2019 in the case

of overseas business.



4 EFIRR R AENSES
Consolidated Statements of Income and Comprehensive Income (B4 : BAM)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 **FYE Dec.'22 **FYE Dec.'23
*20196 12888 2020612888 2021412888 **20224F 12851 **2023F 1285

5t LS Net sales 288,187 344,048 338,571 303,921 332,590
5t LJRAf Cost of sales 150,127 181,640 180,537 193,172 208,740
%55 LR Ratio of cost of sales 52.1% 52.8% 53.3% 63.6% 62.8%
5t L#FIZE Gross profit 138,060 162,407 158,033 110,749 123,850

BRRERUV—RREIRE
Selling, general and administrative expenses

ey e
E;;Enxsﬁ;{iifn and warehousing expenses 24,855 31,493 31,889 27,122 26,114
ARFE{EEEE Sales promotion expenses 42,776 49,111 43,746 8,956 10,877
ARSI Y SR A
’&I;rb;fi?iiffzztiﬂpromotion expenses 2,977 3,730 4,106 ) )
X ERFE/EEEE R Ratio of sales promotion expenses 15.9% 15.4% 14.1% 2.9% 3.3%
[LESEE Advertising expenses 11,717 12,131 10,021 10,257 12,737
B3| HEEARE

Provision of allowance for doubtful accounts 0 25 2 37 B
HBRIRUFS Salaries and allowances 14,182 17,459 17,619 18,590 20,294
E5 Bonuses 4,069 5,349 5,415 5,806 5,323
REE5S5|HEIEA%E Provision for directors' bonuses 36 82 67 73 80
==
¥BaI.ttii%d employee benefits expenses 4127 2,209 >138 eIk e
RAT{EZIE Depreciation 2,354 3,557 3,641 3,425 3,406
Z0ftth Other 15,361 15,738 17,086 17,748 20,504
AR7E AR EIRESE
"%roflxéle}llin%,gqegfrmal 1<';md administrative expenses 122,454 143,884 138,726 97,903 105,228

=EZH&R Operating income 15,605 18,523 19,307 12,845 18,622

EEHMYEE Non-operating income 3,227 3,504 3,935 3,500 4,384

=29 Non-operating expenses 1,831 2,386 1,534 2,699 1,720

BFEFZ Ordinary income 17,002 19,641 21,708 13,646 21,285

$5BIFIZE Extraordinary income 7,268 1,307 918 3,519 450

$¥BIHBK Extraordinary losses 4,087 1,265 1,820 3,229 1,792

A EE I SRR

ﬁlfcfr:?e tfejffrftﬁitjaﬁe taxes and minority interests AV 21 AT 32E10 eyt

EATRESET Total income taxes 7,771 7,040 7,239 5,779 5,724

LARSEFIZR Net income 12,411 12,643 13,567 8,156 14,219

(MER) Net income attributable to
e e S &= e 12,047 11,836 13,519 8,099 14,133

Net income attributable to owners of parent

*2019F12HH1 : N 2019F4A~12H%5t. /89 2019F1A~12A %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to
December 2019 in the case of overseas business.

**2022F 12 ABADEAE LONUNZESERHICRI T2 et BEE | (RESFTREEESE295 202043 A31H) F2EALTHENFET,
**As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have been
applied from the beginning of the fiscal year ending December 31, 2022.



5. &&#B¥vry>1-J0-5t838
Consolidated Statements of Cash Flows (847 : EAM)
(Unit:Millions of yen)
*FYE Dec.'19 FYE Dec."20 FYE Dec.’21  **FYE Dec.'22 **FYE Dec.'23
*20194F 12888 2020412888 20214F12RH8 **20226 1288 **2023F 1284

EEEHCLZFrYS1-J0-
Cash flows from operating activities
B AR S BRI
Income before income taxes and minority interests
IRMM{EZNE Depreciation 10,845 14,577 14,249 13,896 14,016
ARFE(EES | HBDIBREE (- (D)

20,183 19,683 20,806 13,936 19,943

) - . 528 753 375 -4,106 -
Increase (decrease) in provision for sales promotion expenses
AE57187% Foreign exchange losses (gains) 211 89 16 1,091 75
EERERR 238 673 151 218 117
Loss on retirement of non-current assets
1L SEs =01 -
S‘xéﬁm&#mfﬂiﬁﬁ (—(F2%) y 5,647 ) 129 -3,519 -49
Loss (gain) on sales of securities
= = e (e
7 LARKEOISHER (-~ (HIEH0) ) -3,601 -108 1,566 -1,285 -2,086
Decrease (increase) in notes and accounts receivable - trade
CREVEREOIENEE (— (318
EEL IR (SRRl 1,240 887 1,034 -4,084 -366
Decrease (increase) in inventories
== _tm;‘.‘* _ :E‘/J\
(EAEBOIBAER (- 3R] 2,205 -3,302 -765 3,271 1,251
Increase (decrease) in notes and accounts payable - trade
/Nt Subtotal 22,851 22,418 37,372 23,354 32,793
EATREDZIAZE Income taxes paid -5,506 -5,199 -8,720 -6,551 -4,729
= RS o 17,344 17,218 28,651 16,802 28,063
Net cash provided by operating activities
REEENCEDFrYSa1-J0—
Cash flows from investing activities
’Emﬁﬁ@ﬁ_}u“‘téﬁﬂj . -6,000 -6,110 -10,403 -6,667 -
Payments into time deposits
ERATEEDINR(CEDUNA
Proceeds from withdrawal of time deposits 7,000 5,000 >,000 7,796 9,948
L = =1
RESMIESOME o2l -4,458 -957 -3,853 -2,753 9,948
Purchase of investment securities
hﬁﬁﬁﬁaﬂf#@miﬂ&UﬁE(;&%W]\. . B 9,951 > 839 5,516 133
Proceeds from sal_es and redemption of investment securities
Sl T R . -16,274 -10,907 -16,554 -18,385 11,821
Purchase of property, plant and equipment
M ET = ’E:
"“H/EIEEE@H.WG( J:.Z)iﬂj -2,104 -5,837 -7,210 -7,312 -6,556
Purchases of intangible assets
LIRS . W= . —
&é’ﬁjﬂ“m%f/; Zo o -9,022 -12,444 -29,194 -20,140 -8,613
Net cash used in investing activities
JY—-Fvy>21J0- 8,322 4,774 -543 -3,338 19,450
BAFEENC L DFrySa1-J0—
Cash flows from financing activities
112 S| H
HRRUB S RO N _ -4,264 -3,927 -4,582 -4,912 -5,180
Interest expenses and cash dividends paid
B oKX OEUSICLdZH -5,002 699 7 -5,002 2
Purchase of treasury shares
AT EENC LD Py a1-J0—
-9,616 -9,738 -4,859 -10,284 -6,179
Net cash provided (used in) by financing activities ! ! ! ! !
RERVIREREMFRIMEERE
Effect of exchange rate change on cash and cash equivalents 62 591 2,416 4,076 1,504
I IH S EI &Y DI AR
Eﬁ&.U REFSHIORAS . . -1,231 -5,556 -2,986 -9,546 14,774
Net increase (decrease) in cash and cash equivalents
I MRS RS0 =
RERUIRERE0 .HE%“ . 99,237 98,005 92,449 89,463 79,917
Cash and cash equivalents at beginning of year
3 MRS ESE =
R R GRS ORI 98,005 92,449 89,463 79,917 94,691

Cash and cash equivalents at end of year

*2019%F 12888 : W 2019948 ~12A %51, 185 201918 ~128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and January to December
2019 in the case of overseas business.



6. I A> MESR

Segment Information (EE4T : M)
(Unit:Millions of yen)
*20214F12H88  *FYE Dec.'21 20224 12HH8 FYE Dec.'22 **2023%12H88 **FYE Dec.'23
%L8 Net sales 1Q 2Q%s5t 3Q%5t 4Q%5T 1Q 2Q%R5T 3Q:5t 4Q%R5T 1Q 2Q%s5t 3Q%:5t 4Q%5T
(3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months)
IH) EF-’M Old)Confectioneries:Food Products 16,299 32,070 46,547 65,634 15,936 31,570 46,554 66,717
IH) $E Old)Ice Cream 14,004 34,607 60,634 77,246 14,193 35,760 63,786 80,097
IH) 2% Old)Milk and Dairy Products 16,251 34,782 53,452 70,518 15,687 33,018 50,885 67,364
1) RRE# Old)Food Ingredients 2,278 5,098 7,923 10,500 2,253 5,246 8,322 11,158
IH) #®% Old)Overseas 10,881 22,814 35,571 49,920 13,238 24,638 42,462 59,902
1H) Zoftt Old)Other 3,961 8,600 13,548 18,735 4,110 8,912 13,922 18,682
(&t) Total 63,676 137,974 217,677 292,557 65,420 139,147 225,933 303,921
) f2R-BRREX New)Health and Food Business 9,159 21,503 37,319 47,808 9,454 21,892 39,165 50,499
#) A¥SEE New)Dairy Business 14,040 31,598 50,933 66,016 14,285 32,341 53,431 69,675
) REETFSE New)Nutritional Confectionery Business 13,733 27,489 40,219 57,847 14,208 28,584 42,185 61,890
#7) BRENEE New)Food Ingredients Business 2,253 5,246 8,322 11,158 2,697 6,203 9,928 13,348
) EATOtESE New)Other Domestic Business 12,994 28,671 46,677 61,189 13,647 30,398 50,069 65,962
#7) #B543% New)Overseas business 13,238 24,638 42,462 59,902 16,780 33,713 51,761 71,214
(&t) Total 65,420 139,147 225,933 303,921 71,075 153,135 246,541 332,590
EHFI#F Operating income
|H) EF-’m Old)Confectioneries-Food Products 1,288 2,314 2,868 5,098 1,412 2,599 3,183 5,004
|IH) ®E Old)Ice Cream A 13 2,088 4,770 3,799 A 456 1,046 3,915 2,717
IH) %% Old)Milk and Dairy Products 79 1,089 1,910 2,095 A 121 128 247 A 257
1H) &REH Old)Food Ingredients 215 558 797 919 251 645 971 1,238
I8) i®% oOld)Overseas 1,398 2,126 3,113 3,915 701 A 322 798 1,192
|1H) Zofth oOld)Other 168 645 992 1,525 385 612 651 505
1H) A% old)Adjustment 952 1,147 1,739 1,954 1,902 2,166 2,401 2,445
(&t) Total 4,088 9,971 16,192 19,307 4,076 6,877 12,170 12,845
#) (8RR -BMEE New)Health and Food Business 104 1,105 2,576 2,044 A 119 86 2,281 2,064
#) A¥SEE New)Dairy Business A 462 279 1,293 267 A 539 A 250 1,230 529
) REETSE New)Nutritional Confectionery Business 1,359 2,614 3,171 4,751 1,622 2,835 3,996 6,525
#7) BRENEE New)Food Ingredients Business 251 645 971 1,238 584 1,031 1,878 2,427
#f) EINTOMESE New)Other Domestic Business 192 349 871 906 592 866 1,837 2,047
$7) #B5FE% New)Overseas business 701 A 322 798 1,192 794 1,905 3,506 4,165
#) #% New)Adjustment 1,928 2,205 2,486 2,445 965 1,612 1,180 862
(&t) Total 4,076 6,877 12,170 12,845 3,900 8,086 15,910 18,622

[2022F 12 A1 SDNIRGRRMCRIT DRETEEE | ((RFERFHEEEE295 2020 3 A31H) FwEALTHNFEY . FIFEDLEREITID, FUNGEDHMEREHEAE R *2021F 128812 LB THVFT .
As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have been applied from the beginning of the fiscal year ending December 31, 2022.
"*Fiscal year ended December 31, 2021", which has been reclassified to ASB] Statement No. 29 base, in order to make comparisons with the previous year.

**2023F 12 BHADHAE LDIRE LI X MEBELTHNET ., **The reporting segment was changed from the beginning of the fiscal year ending December 31, 2023.



6. 29 A> MESR
Segment Information

(B : BRAM)
(Unit:Millions of yen)

2021412888 FYE Dec.'21

20224 12HH3 FYE Dec.'22

*2023% 12888 *FYE Dec.'23

REDIA T L #M Classification 1Q 208t - 3QRt 4o 1Q 207t QW 4Quf iQ 2Qrst | sqmataqmf
New segment Net sales (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months)
2R Health 2,736 6,091 9,663 12,831 2,869 6,144 9,616 12,756
2R-BEm
e R g . FARI)—LA Ice cream 2,381 7,339 14,999 17,753 2,671 8,142 17,614 20,932
Health and Food Business
ZOfh Other 4,040 8,072 12,657 17,222 3,913 7,605 11,934 16,809
(§t) Total 9,159 21,503 37,319 47,808 9,454 21,892 39,165 50,499
FEEFL Yogurt 3,065 6,271 9,371 12,305 2,790 5,941 9,100 12,046
¥L¥$¥ . FARI)—LA Ice cream 4,508 11,833 20,786 25,844 4,975 12,717 22,755 28,602
Dairy Business
ZOfh Other 6,465 13,493 20,776 27,867 6,519 13,683 21,575 29,026
(&t) Total 14,040 31,598 50,933 66,016 14,285 32,341 53,431 69,675
F3dL—bk Chocolate 8,123 15,715 21,851 33,057 8,576 16,290 23,035 35,786
™
*§%¥$¥ . . E24wk Cookies 4,454 9,301 14,448 19,511 4,354 9,526 14,734 20,279
Nutritional Confectionery Business
ZOfh Other 1,154 2,471 3,919 5,278 1,277 2,767 4,415 5,824
(&t) Total 13,733 27,489 40,219 57,847 14,208 28,584 42,185 61,890
BMENSBEE Food Ingredients Business 2,253 5,246 8,322 11,158 2,697 6,203 9,928 13,348
ERZOMES Other Domestic Business 12,994 28,671 46,677 61,189 13,647 30,398 50,069 65,962
7#BY+E% Overseas business 13,238 24,638 42,462 59,902 16,780 33,713 51,761 71,214
(§t) Total 65,420 139,147 225,933 303,921 71,075 153,135 246,541 332,590

*2023F 12 ABAOEAE LDIRE LI A MEEL THENET . *The reporting segment was changed from the beginning of the fiscal year ending December 31, 2023.




7.BIRDHiZIEEk Japanese Market Data

F3dL— bz
Chocolate Market
(3437 : {8F)
(Unit:100 million yen)
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Ve P/ DEN
Ice Cream Market

(B4 : 48M)
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Infant Formula Market

(837 {8F9)
(Unit:100 million yen)
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(817 {BF)
(Unit:100 million yen)
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ERTvy N5
Cookies Market

(Source: Intage SRI+)
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J—-9 ) bz
Yoghurt Market

(BB47 : M)
(Unit:100 million yen)
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(BT« 18F)
(Unit:100 million yen)
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P—=EJRINITHIS
Almond Milk Market
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8.k DIRR
Stock Overview

FYE Dec.'19 FYE Dec.'20  FYE Dec.'21 FYE Dec.'22  FYE Dec.'23
201941288 202081288 202141258 2022612888 2023412551
FATHERINEL Shares issued 68,468,569 68,468,569 68,468,569 68,468,569 68,468,569
B3 Treasury shares 3,540,896 3,535,367 3,576,677 4,877,747 4,878,498
<FRrEERISD IR Breakdown by type of shareholder>
FYE Dec.'19 FYE Dec.'20  FYE Dec.'21 FYE Dec.'22  FYE Dec.'23
2019412888 202081288 202141258 2022612888 202351255
£RIEERS Financial institutions 32.3% 32.0% 30.6% 31.2% 31.5%
AV EEAEE Foreign Corporations 21.3% 21.7% 20.9% 22.3% 22.1%
ZDOfhDEREA Other Corporations 22.2% 21.9% 19.9% 18.1% 17.6%
{EAZDAt Individuals and Others 19.0% 19.2% 23.4% 21.3% 21.7%
BC#IX Treasury shares 5.2% 5.2% 5.2% 7.1% 7.1%
&5t Total 100.0% 100.0% 100.0% 100.0% 100.0%
<FRBEH%IEAII T Breakdown by number of shares held> 2023/12/3154%
As of December 31, 2023
PRI L BRICEK L
18T =100 @) REELEZR (%) RIVEREESR
one unit=100shares Number of Number of
Ratio Ratio
shareholders shares owned
185K (less than 1 unit) 2,815 8.8% 38,684 0.1%
1B 5p L E 5B SR (1 unit and more) 21,035 65.8% 2,680,624 3.9%
S8t E10BE K (5 units and more) 4,564 14.3% 2,456,582 3.6%
10B45c L E 508 tR5(10 units and more) 3,153 9.9% 4,406,822 6.4%
50845t L1008 cR5 (50 units and more) 150 0.5% 957,491 1.4%
10087t _E50088 555K (100 units and more) 124 0.4% 2,744,790 4.0%
5008t E1,0008tKiE (500 units and more) 37 0.1% 2,305,930 3.4%
1,000t E5,0008 5tk (1,000 units and more) 57 0.2%| 12,821,035 18.7%
5,0008 55K (5,000 units and more) 21 0.1%| 35,178,113 51.4%
Ho#(Treasury shares) 1 0.0%| 4,878,498 7.1%
&5t Total 31,957 100.0%| 68,468,569 100.0%
9. EBREMLL. A EEARESHHRU MRS
Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees
FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23
2019512888 2020512888 2021412851 2022512888 2023512888
EFENT R (1) 35%t 34%t 23%t 245t 23%t
Number of Consolidated Subsidiaries
B ERAEES T (1) 2%t 2%t 2%t 2%t 3t
Number of Equity-method Affiliates
EEEH (R)
Number of Employees
AFEF Regular Employees 5,364 5,360 5,321 5,359 5,439
Z0fth Other 3,803 3,424 3,305 3,423 3,281
5t Total 9,167 8,784 8,626 8,782 8,720



