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1. EGEERSA

Consolidated Results of Operations

(Bf7 : BHM)

(Unit:Millions of yen)
il ) RS R LG P RrA
. Net sales Operating income | Ordinary income Net income
e AL FllE FlIZEE FllzE =
Y/Y Ratio Ratio Ratio
FYE March'91 19914 3HHj 254,534; 112.8 5,950 2.3| 10,414 4.1 4,237 1.7
FYE March'92 19924 3HH 292,205; 114.8 7,054 2.4| 10,772 3.7 3,791 1.3|ElRI70@4%
FYE March'93 19934 3HH 292,722; 100.2 8,859 3.0 11,713 4.0 4,572 1.6
FYE March'94 19944 3HH] 279,362 95.4 8,636 3.1] 10,582 3.8 4,539 1.6
FYE March'95 19954 3HHj 278,485 99.7 9,013 3.2| 9,418 3.4 4,760 1.7
FYE March'96 19964 3HH 269,186: 96.7 7,683 2.9 8,281 3.1 3,664 14
FYE March'97 19974 35H 269,502 100.1 9,848 3.7| 10,641 3.9 6,880 2.6
FYE March'98 19984 3HH] 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3HH] 255,744; 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 20004 3HH) 260,907; 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HH] 269,063; 103.1| 10,694 4.0 10,330 3.8 4,215 1.6
FYE March'02 20024 3888 | 264,015 98.1| 6,839 26| 6,928 2.6/ 2,399 0.9|AI780E4%
FYE March'03 20034 3HH] 268,710: 101.8 7,464 28| 7,631 2.8 2,441 0.9
FYE March'04 20044 38H 264,912 98.6 6,255 24| 6,484 2.5 2,511 0.9
FYE March'05 20055 3AH] 261,479: 98.7 5,561 2.1 6,757 2.6] 3,449 1.3
FYE March'06 20065 38H 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3HH] 269,776; 103.4| 7,704 29| 9,181 3.4 4,122 1.5
FYE March'08 20084 3HH 278,686: 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HH] 289,015i 103.7 6,401 2.2| 7,196 2.5 -1,067 -0.3
FYE March'10 20105 38H 284,536 98.5|] 11,805 41| 12,388 4.4 7,031 2.6
FYE March'11 20114 3HH] 284,048 99.8 9,997 3.5| 10,600 3.7 3,785 1.3
FYE March'12 20124 384 289,980: 102.1 4,738 1.6 5,252 1.8 242 0.1|EI790RE4
FYE March'13 20134 3AH 293,002 101.0| 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20145 384 315,399; 107.6] 11,645 3.7 13,539 43| 11,033 3.5
FYE March'15 2015% 3HH] 319,393: 101.3| 14,247 4.5 17,610 5.5 21,068 6.6
FYE March'16 20165 38H 338,437 106.0| 17,110 5.1 19,229 5.7 13,903 41
FYE March'17 20174 38H 353,217i 104.4| 24,254 6.9 26,367 7.5| 18,147 5.1
FYE March'18 20184 38H 353,432: 100.1| 20,377 5.8| 21,993 6.2] 15,216 4.3
FYE March'19 20194 3HH] 350,270 99.1| 16,746 4.8 19,217 5.5| 11,844 3.4
*FYE Decmber'19 [*20194F 128H§ | 288,187 —| 15,605 5.4 17,002 5.9 12,047 4.2 REHEE
FYE Decmber'20 | 20204 12HH | 344,048 —| 18,523 5.4 19,641 5.7| 11,836 3.4
FYE Decmber'21 20214 12843 | 338,571 98.4| 19,307 5.7| 21,708 6.4] 13,519 4.0 | EREH#AET]
FYE Decmber21 | 2021% 1288 | 292,557 —| 19,307;  6.6| 21,708] 7.4 13,510] 4.6| e e@mE |
FYE Decmber'22 20224 128H8 | 303,921: 103.9| 12,845 4.2| 13,646 4.5 8,099 2.7 E‘JﬁlOOIEEF

*20195F128H : @A 2019F48~128 %5t i85 2019F18~128 %85t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and

January to December 2019 in the case of overseas business.
*202241 2 B FADAE SOTIGRERBICEI o251 R % ((RRASTEHSE29S 2020463 B31H) S&@ALTENFET.
*As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have
been applied from the beginning of the fiscal year ending December 31, 2022.
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2. X BT -IDHER
Major Financial Indicators

&EHEE For the year

5t L& Net sales
BIEELE Year-on-Year

5t L#FI%E Gross profit
BIEELE Year-on-Year

E %72 Operating income
BIEELE Year-on-Year

REFI#% Ordinary income

AILELE Year-on-Year
R ECIRE T S HEAMAIR
Net income attributable to shareholders of parent
compan

BIEELE Year-on-Year
s%fBI%&%E Capital investment
iRifEANE Depreciation
AR E R&D expenditures

*2022F 12 A HAOMIE LOTINGRHICBI T 2T E % | (BRESETE¥ER295 202063 A31H) F@EMALTHN. 5tLEE-7%

LTHHFERA.

(Bfz : BFM)
(Unit:Millions of yen)
FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22
201943HHE *2019412HH1 2020412888 2021412888 2022412RHA
CRrURZS SRR AE) *
350,270 288,187 344,048 338,571 303,921
-0.8% = = -1.6%
166,103 138,060 162,407 158,033 110,749
+0.6% = = -2.7%
16,746 15,605 18,523 19,307 12,845
-31.0% = = 4.2% -33.5%
19,217 17,002 19,641 21,708 13,646
-27.1% = = 10.5% -37.1%
11,844 12,047 11,836 13,519 8,099
-34.7% = = 14.2% -40.1%
16,890 16,274 10,907 16,554 18,385
13,599 10,845 14,577 14,249 13,896
5,520 4,071 5,472 5,077 5,148

HOFIZROXT AT EEIEIRER (FE0 B,

*As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have been applied
from the beginning of the fiscal year ending December 31, 2022, the percentage change in net sales and gross profit from the previous year

is not shown.

SEHEER At year-end
45HRME A€ Short -term debt
RHEAfEAE Long-term debt
A& Total assets

¥REEA Total shareholder's equity
FATERRINER(TFAR)
Number of shares issued(thousand)

1#%RYEDEER (B4I: @) Per share data (Unit:Yen)
1RREIZDHEEREE Net assets per share
1BRE I HHAMEFIZE Net income per share
1R D FAACHE Dividend per share
Bi %M Payout ratio

#H(iiE%k (BAI: @) Company stock price (Unit:Yen)
E==1E High
RZME Low
BRSRARME (%#%18) Year-end
SE) BRMMIEERE, BRREEZSENS PO RIAERS | (CH I3 8EZ R RL THNET .

417

220
348,452
201,098

69,414

3,250.07
180.02
60
33.3%

5,960
4,935
5,820

244
343,812
204,169

68,468

3,284.19
185.31
60
32.4%

5,940
4,285
4,865

232

345
340,081
213,682

68,468

3,420.92
182.48
65
35.6%

5,330
3,585
4,535

232

77
356,745
223,470

68,468

3,710.65
208.44
70
33.6%

4,785
3,490
3,660

369,056
221,046

68,468

3,841.62
126.59
80
63.2%

4,095
3,325
3,620



2. X BT -IDHER
Major Financial Indicators

(B : B8AM)
(Unit:Millions of yen)
FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22

20194388 *201912HH 2020412RH7 2021412888 20221288

IR2s1E - 22 Profitability and stability

BoEALRHHNZZZER (ROE) 5.6% 5.6% 5.4% 5.8% 3.3%
HREEFIZRE (ROA) 3.5% 3.5% 3.5% 3.9% 2.2%
HEEMREEALLE Shareholder's equity/total assets 57.7% 59.4% 62.8% 62.6% 59.9%
PREUNZERER (PER) (1) 32.3 26.3 24.9 17.6 28.6
HEFEEREEFEZE (PBR) (18) 1.8 1.5 1.3 1.0 0.9
Bo &AL Equity ratio 61.4% 62.0% 65.2% 67.5% 66.2%
TRENEE Current ratio 220.4% 228.5% 235.2% 247.6% 223.1%
EELEZE Fixed ratio 78.7% 74.8% 73.2% 74.0% 78.1%
o = AT
E)ifﬁffe?_:i fixed liability ratio 64.8% 62.4% 61.5% 62.7% 66.1%
DEL># Debt equity ratio 14.4% 14.2% 13.8% 12.6% 12.3%

*2019F 12888 : @A 2019F4A~128%R:t. /85 2019F1A~ 128 %t
FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

*DEL># =FEFIFafE/B2EAR Debt equity ratio=Interesut-bearing debt/Own capital



3iERSENRER
Consolidated Balance Sheets

BEDIP Assets
7REVEE Current assets
RE&RKUFASE Cash and deposits

FEWERRUSSEE Notes and accounts receivable - trade

BIfEE3% Securities
SRR UES Merchandise and finished goods
58 Work in process

[FARI R UETES Raw materials and supplies
AIES Advance payments - trade
At Prepaid expenses
JEHAE{T& Short-term loans receivable
LR EE Deferred tax assets
Zmftt other
HEI514% Allowance for doubtful accounts
mENVEESST Total current assets

BEE&E Noncurrent assets
BEESE Property, plant and equipment
B UEEY) Buildings and structures
SRR R R SHIRIR K R TR

Accumulated depreciation and impairment loss

BYRUEEY) ($i%) Buildings and structures, net

HWREERVERE
Machinery, equipment and vehicles
SR R R SRR R TR
Accumulated depreciation and impairment loss

WHREERVERS (H5)
Machinery, equipment and vehicles, net
TE. #ERU4ES Tools, furniture and fixtures
AR T AR SHIRIRE RS TR
Accumulated depreciation and impairment loss
B BERVESR (Hf)
Tools, furniture and fixtures, net
it Land

Y—2&E Leased assets
AR R TR SR RE RS TR

Accumulated depreciation and impairment loss
Y-2&EE ($i%8) Leased assets, net

ZIMREIE Construction in progress

BVETEEESET Total property, plant and equipment

FIVEESE Intangible assets

YIhII7 Software

Zofth Other

BICEEEESST Total intangible assets
ZEZOMOBEE Investments and other assets
BEBEIMI3% Investment securities
EHIE{I& Long-term loans receivable
FHARI#ABA Long-term prepaid expenses
BBHAT(CfR38E Net defined benefit asset
RS EE Deferred tax assets

Z0ft Other

EEI5| %% Allowance for doubtful accounts
wEZOMOEESST
Total investments and other assets
BEE&ESST Total noncurrent assets

BEAst Total assets

(847 : §AA)
(Unit:Millions of yen)
FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22

20194385 *2019% 1288 20204F1288 202141288 2022412858
103,601 99,640 97,904 102,026 91,705
40,128 43,788 43,520 42,898 45,372
1,645 5,968 731 219 226
16,237 14,061 13,593 15,000 17,861
768 795 1,004 838 891
14,106 15,016 14,265 12,316 14,093
29 100 - -
385 800 705 1,036 987
49 44 23 - -
3,268 4,186 6,122 4,372 7,143
-50 -50 -81 -83 -113
180,171 184,352 177,813 178,626 178,168
73,062 80,573 80,403 82,062 85,851
-40,402 -39,916 -39,974 -42,423 -44,626
32,659 40,656 40,428 39,638 41,225
118,992 123,428 125,472 128,736 132,874
-83,972 -87,475 -92,859 -98,361 -98,336
35,019 35,953 32,613 30,374 34,538
24,340 24,799 24,789 25,929 26,853
-21,174 -21,149 =2l 2T -21,797 C22PI\
3,165 3,649 3,414 4,132 4,702
15,584 15 2053) 15,659 15,969 15,984
1,720 1,385 1,976 2,133 3,970
-1,105 -871 -1,186 -1,436 -1,809
615 513 790 697 2,161
12,421 3,774 4,678 10,268 11,426
99,465 99,807 97,584 101,080 110,038
4,688 4,776 5,425 4,340 4,401
4,789 2,211 5,290 11,627 17,281
9,477 6,987 10,715 15,967 21,682
41,799 35,302 35,392 41,627 39,265
917 72 49 24 13
113 133 673 600 125
1,336 1,901 SHIL7/S 4,340 4,432
939 798 737 894 1,473
14,283 14,512 13,978 13,920 13,899
-53 -53 -37 -334 -39
59,338 52,665 53,967 61,071 59,168
168,281 159,460 162,267 178,118 190,888
348,452 343,812 340,081 356,745 369,056




3 ERHENRER

Consolidated Balance Sheets (847 : BAHMA)
(Unit:Millions of yen)
FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22
20194385 *2019% 1288 202041285 202151288 2022412858
B#n3P Liabilities
7B A& Current liabilities
SIFRRUE#RE Notes and accounts payable - trade 33,831 36,020 32,552 32,373 36,430
JBHAE A& Short-term loans payable 417 244 232 232 -
1FRRETEORBEAS : ) ) : :
Current portion of long-term loans payable
3B Accrued expenses 30,128 28,413 24,767 25,293 24,789
FiEABLE Income taxes payable 2,651 4,266 5,185 3,207 2,562
BRFE{BEES| 5& Provision for sales promotion expenses 2,448 2,977 3,730 4,106 -
BEESE|L% Provision for directors' bonuses 38 36 82 67 73
Z0fth other 12,232 8,733 9,042 6,872 16,021
MBSt Total current liabilities 81,749 80,689 75,590 72,150 79,875
BEEf{E Non-current liabilities
IRt R ¥HE(I41{8 Convertible Bond 30,103 30,087 30,066 30,044 30,023
EHEAMEA® Long-term loans payable 220 - 345 77 -
IBEHAT(CfR3MAfE Net defined benefit liability 5,286 2,831 1,228 1,299 1,350
Z0fth other 10,238 9,289 10,300 11,996 13,048
BEEfAESST Total non-current liabilities 45,849 42,207 41,939 43,416 44,421
ffESET Total liabilities 127,598 122,897 117,530 115,567 124,296
HEE LB Net assets
#EEA Shareholders' equity
&4 Capital stock 7,773 7,773 7,773 7,773 7,773
BAFR%E Capital surplus 8,999 7,459 9,479 9,959 9,894
F#5F|RE Retained earnings 190,892 197,881 205,821 214,795 217,184
BHZ#3 Treasury shares -6,566 -8,944 -9,392 -9,057 -13,806
#%EEASST Total shareholders' equity 201,098 204,169 213,682 223,470 221,046
ZOfhoBIEFZRETEA Other comprehensive income
%ﬁﬁgfﬁmfgfn available-for-sale securities 12,551 8,835 8,236 11,277 10,945
ABNyJH#E Deferred gains or losses on hedges 73 73 -179 253 -59
éiﬁi?fﬁeﬁw translation adiustment 395 45 669 4,758 11,756
0 =
:,:ﬁg%?&ggg? g?n exl benefit plans -225 56 686 1,030 602
Total aocumulat::d o?f:er comprehensive income 12,754 9,011 8,073 17,320 23,245
FEszEekEHFS Non-controlling interests 6,960 7,733 795 386 486
HEESST Total net assets 220,853 220,915 222,551 241,177 244,760
SMEEESST Total liabilities and net assets 348,452 343,812 340,081 356,745 369,056

*2019% 1285 : BN 2019548 ~128 %Rt B85 2019F18~128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



4. EEES RV AEFIRHES

Consolidated Statements of Income and Comprehensive Income

5t/ Net sales
5t L4 Cost of sales
X 55_EJRAfER Ratio of cost of sales
55 E#&FIE Gross profit
RFEEBEMRU—REIRE
Selling, general and administrative expenses
BEXENMRAEE
Transportation and warehousing expenses
BR5E/E#EE Sales promotion expenses
BRFE{RES | HEFRAKR
Provision for sales promotion expenses
XERFE{EHEE XK Ratio of sales promotion expenses
LhESE{RE Advertising expenses
S BIEER YN
Provision of allowance for doubtful accounts
HBRIRUFY Salaries and allowances
E5 Bonuses
HEES5| L@ AZE Provision for directors' bonuses
EAEAEE
Legal and employee benefits expenses
{ii{fEZNE Depreciation
Zofth Other
IRFEB&RU—REREEST
Total Selling, general and administrative expenses
B2 Operating income

BN Non-operating income

ZHUFIE Interest income

ZHWE =& Dividend income

TBESER

AEZE2 Foreign exchange gains

ZOAE Other

EBEIMNZREST Total non-operating income
=292 A Non-operating expenses

Z3LFIE Interest expenses

REEE

[EEEERRENE
Loss on retirement of non-current assets
KIEEEEERMEIE
Depreciation of inactive non-current assets
Enfth Other
EENERSET Total non-operating expenses
FEFZE Ordinary income
155IF%s Extraordinary income
EEMEES TS
Gain on sales of investment securities
SRS ERS
Gain on redemption of investment securities
Enfth Other

15RIFIZ5 55T Total extraordinary income

FYE March'19

*FYE Dec.'19

FYE Dec."20

(¥f : BHA)

(Unit:Millions of yen)

FYE Dec.'21

FYE Dec.'22

20194E38H8 *20194F128H) 2020412818 2021412818 20224512817
350,270 288,187 344,048 338,571 303,921
184,167 150,127 181,640 180,537 193,172

52.6% 52.1% 52.8% 53.3% 63.6%
166,103 138,060 162,407 158,033 110,749
30,617 24,855 31,493 31,889 27,122
53,243 42,776 49,111 43,746 8,956
2,448 2,977 3,730 4,106
15.9% 15.9% 15.4% 14.1% 2.9%
14,408 11,717 12,131 10,021 10,257
22 -0 25 7 37
17,200 14,182 17,459 17,619 18,590
5,615 4,069 5,349 5,415 5,806
38 36 82 67 73
5,158 4,127 5,209 5,138 5,889
2,635 2,354 3,557 3,641 3,425
17,966 15,361 15,738 17,086 17,748
149,357 122,454 143,884 138,726 97,903
16,746 15,605 18,523 19,307 12,845
545 434 360 335 550
729 720 672 644 657
757 602 818 541 552
176 - - 261 -
1,728 1,471 1,654 2,154 1,741
3,937 3,227 3,504 3,935 3,500
33 11 32 37 9
- 315 258 - 1,002
336 238 673 151 218
265 211 207 144 116
829 1,056 1,216 1,202 1,267
1,466 1,831 2,386 1,534 2,699
19,217 17,002 19,641 21,708 13,646
425 5,647 - 172 3,519
358 1,621 1,307 746 -
784 7,268 1,307 918 3,519



4 ERIRR RV BENRHEE
Consolidated Statements of Income and Comprehensive Income (847 : EHM)
(Unit:Millions of yen)

¥5RI#EK Extraordinary losses

Jk3E1E LS Impairment loss 307 3,249 555 119 419
Z0fth Other 895 838 710 1,701 2,810
$5R0I85K 55T Total extraordinary losses 1,202 4,087 1,265 1,820 3,229

HiEE R S HAA R

. L 18,798 20,183 19,683 20,806 13,936
Income before income taxes and minority interests
EAFL, ERTBRUSEER Income taxes - current 5,911 6,909 5,874 7,082 5,955
EATLETIEEEE Income taxes - deferred 470 862 1,166 157 A 176
EATESET Total income taxes 6,381 7,771 7,040 7,239 5,779
LHBMFIZE Net income 12,417 12,411 12,643 13,567 8,156
(MER) Net income attributable to
= T =1k
ﬁﬁ.*ﬂ*y )FEE_?ZDQ%%%JES 11,844 12,047 11,836 13,519 8,099
Net income attributable to owners of parent
IEZ AR E(CIRIE I 2L MRz
Net income attributable to non-controlling interests >72 364 806 48 26
ZOfhOEIEFZE Other comprehensive income
%@{tﬁﬁ@igﬁ#gﬁﬁ%gﬁﬁ . . -1,035 -3,716 -599 3,041 -332
Valuation difference on available-for-sale securities
HEEAY> 8% Deferred gains or losses on hedges 73 0 -253 433 -313
X ES SE ®RBh T
HEIRMREENE o -1,435 231 -947 5,116 6,659
Foreign currency translation adjustment
IREHR{T (TR D AEEEE
Remeasurements of defined benefit plans 14 281 629 344 426
BoaERASC I 25 EH%R
Share of other comprehensive income of entities -184 -153 -150 332 370
accounted for uslw_cl eauitv method
| =
e A o -2,896 -3,354 -1,320 9,267 5,956
Total other comprehensive income
B¥EFIZE Comprehensive income 9,520 9,057 11,322 22,835 14,113
(WER) Comprehensive income attributable to
Bt E (R
Comprehensive income attributable to owners of 9,039 8,263 10,898 22,766 14,024
parent
IEZ AR E(RDIEFIE
Comprehensive income attributable to non-controlling 481 793 424 69 88

interests

*201912888 : BN 201948 ~128 %5t 89 2019%F18~128A%5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



5. 8@+ ry>a-J0-58E
Consolidated Statements of Cash Flows (7 : BRM)
(Unit:Millions of yen)
FYE March'l9  *FYE Dec.'19 FYE Dec.'20 FYE Dec."21 FYE Dec.'22
201943888 *2019% 12888 2020412887 2021512888 202251288

EREHCLDFrySa-TJ0-
Cash flows from operating activities
TR ARG

. o 18,798 20,183 19,683 20,806 13,936
Income before income taxes and minority interests
IRMfi{EAIE Depreciation 13,175 10,845 14,577 14,249 13,896
I381EL Impairment loss 307 3,249 555 119 419
REHAHRZIERE - BEOIEREE (— (&E00)
-1,2 -2,614 -1 -61 -7
Increase (decrease) in net defined benefit asset and liability 1298 6 /968 616 %
HEESS|IHEMEREE (- (L)
) o ) - -1 46 -15 6
Increase (decrease) in provision for directors' bonuses
BRSTATHES | LS DS — (iR
FROSBES| SEORRER (~ () : 561 528 753 375 -4,106
Increase (decrease) in provision for sales promotion expenses
BEBIHE0BRHEE (- (EH)
Increase (decrease) in allowance for doubtful accounts 24 - 15 308 ~260
= M= =3 Y]
BT -1,274 -1,155 -1,032 -980 -1,208
Interest and dividend income
ZiLFIE Interest expenses 33 11 32 37 96
AEZEIB2 Foreign exchange losses (gains) -275 211 89 16 1,091
EE%E@HE 336 238 673 151 218
Loss on retirement of non-current assets
?xéﬁ4ﬂﬁa$#m£ﬂ?ﬁ%§ (—(Ié). . 425 5,647 _ 129 23,519
Loss (gain) on sales of securities
REBMISERER (- (35) ) ) ) ) )
Loss (gain) on redemption of securities
b 15T — (i
IS LD (=il . 903 -3,601 -108 1,566 -1,285
Decrease (increase) in notes and accounts receivable - trade
=T E 1EHEE (— (8
RBEREOERE (—(HE) -3,761 1,240 887 1,034 -4,084
Decrease (increase) in inventories
TRk — (FR
FEARBOERA ( (i.ﬁ'/) 140 2,205 -3,302 -765 3,271
Increase (decrease) in notes and accounts payable - trade
Znftt Other -296 -2,840 -8,482 1,216 5,679
/\5t Subtotal 26,950 22,851 22,418 37,372 23,354
EATEDZINEE Income taxes paid -6,626 -5,506 -5,199 -8,720 -6,551
=L SRRl ol 20,324 17,344 17,218 28,651 16,802

Net cash provided by operating activities
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Consolidated Statements of Cash Flows

REEBCLBFryS1-J0-
Cash flows from investing activities
EHAFASDFEA LD H
Payments into time deposits
EEIFAEDIRCLDURA
Proceeds from withdrawal of time deposits
BSOS LD H
Purchase of trust beneficiary right
BIfEEZSOFEACEDUNA
Proceeds from sales of securities
IEBMEESOEYSICL D32 H
Purchase of investment securities
EBMEES DA RUMERCLDUNA

Proceeds from sales and redemption of investment securities

EEOFFENDEE 25 FSARADTTANCLBUNA

Proceeds from sales of shares of subsidiaries resulting in change

in scope of consolidation
BEEEEECRSICLSZH

Purchase of property, plant and equipment
BEEEEDEUSICL33Z

Purchases of intangible assets
B3 cLBZH Payments of loans receivable
EfE0LEURICEBUNA

Collection of loans receivable
FIERUECHEOZEER

Interest and dividend income received
Z0ftt Other
REEBCLBFryS1-J0-

Net cash used in investing activities

JYU—-Fpy>1J0-

IFEEC LB vy 1-J0—
Cash flows from financing activities

FEHREASORIBRNER (- (FH)

Net increase (decrease) in short-term loans payable

REMBEANICEBUNA

Proceeds from long-term loans pavable
REIMBASORFE(CLZZH

Repayments of long-term loans pavable
FIERUELHEDZIAEE

Interest expenses and cash dividends paid
DEREANDELEEDZINGR

Cash dividends paid to minority shareholders
HE RN 0FEANCEBUNA

Proceeds from sales of treasury shares
Sty Sav):\ s ey

Purchase of treasury shares
Z0ftt Other
AFEEENC LD Yy 1-J0—

Net cash provided (used in) by financing activities

RERVIREREMRIIMEEER

Effect of exchange rate change on cash and cash equivalents

REMVREEREOIERER

Net increase (decrease) in cash and cash equivalents

RERVIREREMOHRERS

Cash and cash equivalents at beginning of year
RERVIREREMORES

Cash and cash equivalents at end of year

*20196F 1288 : A 2019948 ~12R %5t i85 201918 ~12BR5t

FYE March'19

*FYE Dec.'19

FYE Dec.'20

(%M : BFHM)

(Unit:Millions of yen)

FYE Dec."21

FYE Dec.'22

2019438488

*2019F 128488 2020612888 2021412881 2022412848

-7,170

13,970

600
-1,355

1,104

-16,890

-1,587

51

1,354

1,231
-8,697
11,627

-496

222
-3,656
-15
252

-150
-276
-4,566

-840

6,219
93,017

99,237

-6,000
7,000

-2,500

-4,458

9,951

-16,274

-2,104

850

1,180
3,333
-9,022
8,322

-189

-193
-4,264
-19
244

-5,002
-193
-9,616

62

-1,231
99,237

98,005

-6,110

5,000

2,500

-957

-10,907

-5,837

43

1,048
2,774
12,444

4,774

-27

696
-334
-3,927
-19
234

-699
-5,662
-9,738

-591

-5,556
98,005

92,449

* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business

and January to December 2019 in the case of overseas business.

-10,403

5,000

58
-3,853

839

-16,554

-7,210

32

1,011
1,886
29,194
-543

-2,986
92,449

89,463

-6,667

7,796

-2,753

5,516

-18,385

-7,312

13

1,219
433
-20,140
-3,338

-309

-4,912

238

-5,002
-292
-10,284

4,076

-9,546
89,463

79,917
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Quarterly Financial Information

FYE March'19

*FYE Dec.'19 FYE Dec.'20

(847 : BHM)

(Unit:Millions of yen)
FYE Dec.'22 Ratio to full year

FYE Dec.'21

20195153}%@ *20196F1281 202012881 20211288 2022412581 BAAICHI3HER

5ctS Net sales

SE1M¥HE 1Q 88,484 89,028 77,999 74,293 65,420
SE2IM4HA 2Q 97,495 96,497 87,976 86,007 73,727
SE3M¥HE 3Q 85,722 102,662 93,341 92,180 86,786
SEAIHER 4Q 78,569 84,732 86,091 77,988
FRIA5T  Total 350,270 288,187 344,048 338,571 303,921
E%FS Operating income
$E1M¥E 1Q 5,995 5,263 3,465 4,088 4,076
SE2MM¥EA 2Q 6,879 5,511 5,266 5,883 2,801
SE3MMHER 3Q 3,582 4,831 6,503 6,221 5,293
SEAM¥HER 4Q -15,539 3,289 3,115 675
FRIA5T  Total 917 15,605 18,523 19,307 12,845
£E#E Ordinary income
SE1M¥HE 1Q 7,358 6,375 3,886 4,646 4,794
SE2MM¥HER 2Q 7,347 5,369 5,785 6,540 3,171
SE3M¥HEA 3Q 4,028 5,258 6,556 6,546 5,107
SE4IM¥HER 4Q 484 3,414 3,976 574
FRIAET  Total 19,217 17,002 19,641 21,708 13,646
WHASEFIZE Net income
SE1M¥E 1Q 4,937 4,107 2,576 3,179 3,332
SE2IU4HA 2Q 5,001 4,676 3,707 4,701 1,391
SE3M¥HE 3Q 2,220 3,264 4,528 4,649 5,689
SEAIFER 4Q -314 1,025 990 A 2,313
FRIA5T  Total 11,844 12,047 11,836 13,519 8,099
(%51) TLES Cumulative Net sales
SE1V94HA 1Q 88,484 89,028 77,999 74,293 65,420
E2MIHEA/RET 2Q/Cumulative 185,979 185,525 165,975 160,300 139,147
SE3M¥HA/R5T 3Q/Cumulative 271,701 288,187 259,316 252,480 225,933
SEAHEER/RET 4Q/Cumulative 350,270 344,048 338,571 303,921
(5R51) Z%FEE Cumulative Operating income
SE1V94HA 1Q 5,995 5,263 3,465 4,088 4,076
E2MIHEA/RET 2Q/Cumulative 12,874 10,774 8,731 9,971 6,877
SE3M¥HA/R5T 3Q/Cumulative 16,456 15,605 15,234 16,192 12,170
SEAM¥HA/R5T 4Q/Cumulative 917 18,523 19,307 12,845
(2851 £EHE Cumulative Ordinary income
SE1M¥HA 1Q 7,358 6,375 3,886 4,646 4,794
SE2UHHEA/R5T 2Q/Cumulative 14,705 11,744 9,671 11,186 7,965
SE3M¥HA/R5T 3Q/Cumulative 18,733 17,002 16,227 17,732 13,072
SEAMF¥EA/R5T 4Q/Cumulative 19,217 19,641 21,708 13,646
(51 LAFEALE Cumulative Net income
SE1MM¥HA 1Q 4,937 4,107 2,576 3,179 3,332
SE2M¥HA/R5T 2Q/Cumulative 9,938 8,783 6,283 7,880 4,723
SE3M¥HA/R5T 3Q/Cumulative 12,158 12,047 10,811 12,529 10,412
SEAMF¥HEA/R5T 4Q/Cumulative 11,844 11,836 13,519 8,099

*2019E128H : BN 201948 ~128%5t. B9 201918 ~12H%5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

21.5%
24.3%
28.6%
25.7%
100.0%

31.7%
21.8%
41.2%
5.3%
100.0%

35.1%
23.2%
37.4%
4.2%
100.0%

41.1%
17.2%
70.2%
-28.6%
100.0%

10



7.0 A ME%H
Segment Information (B4 : {8F)
(Unit:Unit:100 million yen)
(IR BHIEAE)
FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'21 FYE Dec.'22

20104388 *2010% 1288 202041288 2021%& 1288 202141288 202241288

7% E® Net sales 3,503 3,537 3,440 3,386 2,926 3,039

FaL—-b Chocolate 462 479 445 399 337 331

BT -f & ERY Cookies 255 259 240 218 185 195

Confectioneries: MTRS Food Products 197 192 191 159 121 127

Food Products  zq other 35 31 17 15 13 14

(51) Total 949 962 893 792 656 667

R J=YFN., IF, EMEARM Personal,muti,vending machine,etc. 850 874 923 878 772 801

Ice Cream (51) Total 850 874 923 878 772 801

BT, Yogurt 228 208 195 169 145 123

49, U8 Drinking milk 298 268 256 241 215 202

ﬂ{ﬁ ) S5t EFEH Fruit juices, carbonated drinks 221 230 218 225 201 197
Milk and Dairy

R — #4WF Western confections 104 111 113 115 100 108

~RE-H'2 Baby care(Infant formula & others) 52 59 52 49 45 44

(51) Total 901 876 835 799 705 674

BEREN N7, i, 8%l Gluten,starch,dyes,etc. 108 106 101 105 105 112

Food Ingredients (31) Total 108 106 101 105 105 112

b7 BITFR-BIME Overseas subsidiaries Export 516 534 510 610 499 599

Overseas (51) Total 516 534 510 610 499 599

Z0fth #7423 RFFERF Office glico, Health category, etc. 178 185 180 202 187 187

Other (51) Total 178 185 180 202 187 187

FYE March'l9  *FYEDec.'19  FYEDec'20  FYEDec.'21 _ FYEDec.'21 _ FYE Dec.'22
201943858 *20194 12858 2020412881 202141288 2021412881 202241285

HEFIZ Operating income 167 163 185 193 193 128
¥F-BM Confectioneries: Food Products 61 66 50 51 51 50

35 3F Confectioneries 56 62 41 46 46 46

55 & Food Products 5 4 9 5 5 4
73 Ice Cream 69 60 61 38 38 27
.3 Milk and Dairy Products 28 26 25 21 21 -3
BRE#H Food Ingredients 9 8 9 9 9 12
#B9 Overseas 14 12 26 39 39 12
Z0Ath Other 3 4 3 15 15 5
B -17 -13 12 20 20 24

FYE March'l9  *FYE Dec.'19  FYEDec'20  FYEDec.'21 _ FYEDec.'21 _ FYE Dec.'22
201943858 *20194 1288 2020412858 202141288 202141288 2022412554

HEFIZE Operating income/sales 4.8% 4.6% 5.4% 5.7% 6.6% 4.2%
¥ F- &M Confectioneries* Food Products 6.5% 6.9% 5.6% 6.4% 7.8% 7.5%
A Ice Cream 8.1% 6.9% 6.6% 4.3% 4.9% 3.4%
7.3 Milk and Dairy Products 3.1% 3.0% 3.0% 2.6% 3.0% -0.4%
BfREH Food Ingredients 8.5% 7.2% 8.7% 8.7% 8.8% 11.1%
789 Overseas 2.7% 2.2% 5.1% 6.4% 7.8% 2.0%
Z0Ath Other 1.9% 2.0% 1.6% 7.5% 8.1% 2.7%

*2019%F12A8 : @A 2019F1A~12AR5t, 85 2019F1A~12AR5
* FYE Decmber'19 full-year results: Cumulative totals for January to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.
*2022F 12 ARADRE LD NS RMICRIT 25 %] (PRASSTREESE29S 20204 3 A31H) FHBALTHNET.
*As the "Accounting Standard for Revenue Recognition" (ASB] Statement No. 29, March 31, 2020) and other standards have been applied from the
beginning of the fiscal year ending December 31, 2022.



8.EIRD™EIEHk Japanese Market Data

F3aL—-hMhiE

Chocolate Market

(B4 @ 1BM)
(Unit:100 million yen)

4,000

3,000

4,267 4,275 4,186

2,000 4,086

1,000

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022

(WP : 1>7—ISRI+) (Source: Intage SRI+)

7ARIU—- Lk

Ice Cream Market
(BT : 42F)
(Unit:100 million yen)

4,000

5,144 5,299 5,295 5,299

2,000

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022

(WP : 1>7—ISRI+) (Source: Intage SRI+)

BRAINITIS

Infant Formula Market
(B4T : BM)
(Unit:100 million yen)

500

400

300
504 482 e 499

200

100

0

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022
(PR« 1>7—>SDI/SCIiEET) (Source: Intage SDI/SCI estimates)

EXoyhbis

Cookies Market
(BT < 18F)
(Unit:100 million yen)

2,500
2,000

1,500

1,000 2,098 2,209 g g2

500

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022

(PR« A>F7—SSRI+) (Source: Intage SRI+)

3—-J ) MEi5

Yoghurt Market
(847 : 18F)
(Unit:100 million yen)

5,000
4,000

3,000

4,901 4,962

4,624 4,487

2,000

1,000

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022

(PR« A>F7—SSRI+) (Source: Intage SRI+)

7—EY RIS
Almond Milk Market
(BT : 42F)
(Unit:100 million yen)

150

100

50 112 114

82 89

FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2022

(WP : 127 —ISRI+) (Source: Intage SRI+)
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Stock Overview

FYE March'19 FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22
20196388 201941285 20201288 2021F128H 2022F 1255
FITBE%R A Shares issued 69,414,469 68,468,569 68,468,569 68,468,569 68,468,569
B #R 3 Treasury shares 3,547,494 3,540,896 3,535,367 3,576,677 4,877,747
<PBEENNMIAIR Breakdown by type of shareholder>
FYE March'19 FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22
20193888 201912858 202012888 2021E 128588 202241285
£#8I8LRT Financial institutions 30.2% 32.3% 32.0% 30.6% 31.2%
A+ EE A% Foreign Corporations 24.7% 21.3% 21.7% 20.9% 22.3%
ZofthoEPEA Other Corporations 23.0% 22.2% 21.9% 19.9% 18.1%
B Zofth Individuals and Others 17.0% 19.0% 19.2% 23.4% 21.3%
Btk Treasury shares 5.1% 5.2% 5.2% 5.2% 7.1%
&Hat Total 100.0% 100.0% 100.0% 100.0% 100.0%
<PREH#HI#BIST Breakdown by number of shares held> 2022/12/3185%%
As of December 31, 2022
18552 100# %fi’& BERIR Fﬁﬁgﬁ B IR
one unit=100shares Number of . Number of i
shareholders Ratio shares owned o
185tk (less than 1 unit) 2,341 7.76% 37,113 0.05%
1855 FS5E AR (1 unit and more) 19,437 64.40% 2,609,125 3.81%
SE T F108 55K (5 units and more) 4,722 15.65%]| 2,562,794 3.74%
1085t F508 7tk (10 units and more) 3,281 10.87% 4,611,507 6.74%
508t F10088 55K (50 units and more) 151 0.50% 956,128 1.40%
1008t F5008 K7 (100 units and more) 135 0.45% 3,027,090 4.42%
5008 £ F1,0008 72K (500 units and more) 39 0.13% 2,457,016 3.59%
1,0008 5t (1,000 units and more) 74 0.25%| 47,330,049 69.13%
|BC R (Treasury shares) 1 0.00%| 4,877,747 7.12%
&5t Total 30,181 100.00%| 68,468,569 100.00%
10 BB R, I AARESH B RV RS
Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees
FYE March'19 FYE Dec.'19 FYE Dec.'20 FYE Dec.'21 FYE Dec.'22
2019E3HE] 20194E12HH8 202051288 2021E12H88 202251288
EENREHE (#1) 34%¢t 35%t 341t 23%t 244t
Number of Consolidated Subsidiaries
BoaBREESE (1) 2%t 24t 24t 24t 2%t
Number of Equity-method Affiliates
s (N)
Number of Employees
A2 Regular Employees 5,381 5,364 5,360 5,321 5,359
TOAtE Other 3,963 3,803 3,424 3,305 3,423
=t Total 9,344 9,167 8,784 8,626 8,782
11.TTMA&EL—bB TTM Currencv Rate
KRV a1-0 A4)N—=Y FE>T 10088EDA> | 10040 237M°7
UsSD EUR THB CNY 100KRW 100IDR
3/31 108.83 119.55 3.34 15.31 8.92 0.67
2020 6/30 107.74 121.08 3.49 15.23 9.00 0.76
9/30 105.80 124.17 3.34 15.54 9.08 0.72
12/31 103.50 126.95 3.44 15.88 9.52 0.74
12/310) @it 93.2% 100.0% 100.9% 98.3% 95.8% 96.1%
3/31 110.71 129.80 3.54 16.84 9.78 0.77
2021 6/30 110.58 131.58 3.44 17.11 9.78 0.77
9/30 111.42 129.11 3.26 17.15 9.37 0.73
12/31 105.02 130.51 3.43 18.06 9.73 0.81
12/310) HiEL: 94.6% 102.8% 100.6% 111.8% 97.9% 105.2%
3/31 122.39 136.70 3.68 19.26 10.13 0.86
2022 6/30 136.68 142.67 3.85 20.38 10.52 0.92
9/30 144.81 142.32 3.81 20.37 10.12 0.95
12/31 132.70 141.47 3.80 19.01 10.55 0.85
12/310) #iELE 128.2% 111.4% 110.5% 119.7% 110.8% 114.9%




