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1. EEEENR

Consolidated Results of Operations (847 : BHM)
(Unit:Millions of yen)
ol ) SN REHGD LERGLA A
SRR Net salis Operating income | Ordinary income Net income e
RIEELL FlFEE FllzE FIERER
Y/Y Ratio Ratio Ratio
FYE March'90 19904 38Hj 225,738: 110.8 5,916 2.6 10,175 4.5 4,679 2.1
FYE March'91 19914 3HH 254,534: 112.8 5,950 2.3| 10,414 4.1 4,237 1.7
FYE March'92 19924 3HH 292,205: 114.8 7,054 2.4 10,772 3.7 3,791 1.3|8IZ70E%E
FYE March'93 19934 3HH 292,722; 100.2 8,859 3.0 11,713 4.0 4,572 1.6
FYE March'94 19944 3HH 279,362 95.4 8,636 3.1 10,582 3.8 4,539 1.6
FYE March'95 1995 3HH 278,485 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96 1996 3HH 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97 19974 38H 269,502: 100.1 9,848 3.7| 10,641 3.9 6,880 2.6
FYE March'98 19984 3HH 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3HH 255,744 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 20005 3HH 260,907: 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HHA 269,063: 103.1| 10,694 4.01 10,330 3.8 4,215 1.6
FYE March'02 20024 3HH 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9|8IZ80/EF
FYE March'03 2003 3HH 268,710; 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04 20044 3HH 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05 20055 3HH 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06 20065 3HHA 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3BH 269,776: 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08 2008 3HHA 278,686; 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HH 289,015 103.7 6,401 2.2 7,196 2.5 -1,067 -0.3
FYE March'10 20105 3HH 284,536 98.5( 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11 20114 3HH 284,048: 99.8 9,997 3.5 10,600 3.7 3,785 1.3
FYE March'12 20124 3HH 289,980: 102.1 4,738 1.6 5,252 1.8 242 0.1|BIZ90/EF
FYE March'13 2013 3HH 293,002; 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20144 38H 315,399 107.6| 11,645 3.7 13,539 43| 11,033 3.5
FYE March'15 20155 3HH 319,393¢ 101.3| 14,247 4.5 17,610 5.5 21,068 6.6
FYE March'16 20164 3HH 338,437: 106.0| 17,110 5.1 19,229 5.7 13,903 4.1
FYE March'17 2017 3BH 353,217: 104.4| 24,254 6.9] 26,367 7.5 18,147 5.1
FYE March'18 2018 3HH 353,432; 100.1| 20,377 5.8 21,993 6.2 15,216 4.3
FYE March'19 20194 3HH 350,270 99.1| 16,746 4.8| 19,217 5.5 11,844 3.4
*FYE Decmber'19 |*20194 1288 | 288,187 —| 15,605 5.4 17,002 5.9 12,047 42| REHESE
FYE Decmber'20 20204 12HH3 | 344,048 —| 18,523 5.4| 19,641 5.7 11,836 3.4
FYE Decmber'21 20214 1288 | 338,571 98.4| 19,307 5.7 21,708 6.4 13,519 4.0

*20196F1288 : @A 201948 ~128%5t. 85 2019F18~128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and
January to December 2019 in the case of overseas business.
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2. EEMBT - DHEE

Major Financial Indicators

£EHEEE For the year

5t L= Net sales
RILELL Year-on-Year
St L#8FUZE Gross profit
RILELL Year-on-Year
S5 Operating income
RILELL Year-on-Year
REFIER Ordinary income

RILELL Year-on-Year
BREHRECIREI 2 HHLFIER
Net income attributable to shareholders of parent
compan

AIFELE Year-on-Year
s%fmI%&%E Capital investment
AMERIEE Depreciation
HFEFARE R&D expenditures

SEHEER At year-end

ZHAfE A& Short -term debt
RABEAE Long-term debt
¥ &R Total assets

#REEAR Total shareholder's equity
RAITHERVE(TFHR)
Number of shares issued(thousand)

1#%RYEDEER (B4I: @) Per share data (Unit:Yen)

1BREEDHEERE Net assets per share
1¥RHE D HHAFEFIZE Net income per share
1¥RHDZIAELH & Dividend per share
Bo14m Payout ratio

#H(iiE%k (BAI: @) Company stock price (Unit:Yen)

E=1E High
=Z{E Low
BRRHRAM (#%18) Year-end

) HRMIEIRE. RREESSELS RO IPAERS | (CHIF 2 8UEZ R RL THDET.

(Bfz : BAHA)
(Unit:Millions of yen)
FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21

201843 HHA 20194F3HH8  *20194F128H1 20204F12AH 2021412884
353,432 350,270 288,187 344,048 338,571
+0.1% -0.9% = = -1.6%
166,238 166,103 138,060 162,407 158,033
+0.7% -0.1% = = -2.7%
20,377 16,746 15,605 18,523 19,307
-16.0% -17.8% = = 4.2%
21,993 19,217 17,002 19,641 21,708
-16.6% -12.6% = = 10.5%
15,216 11,844 12,047 11,836 13,519
-16.2% -22.2% = = 14.2%
18,295 16,890 16,274 10,907 16,554
13,604 13,599 10,845 14,577 14,249
4,663 5,520 4,071 5,472 5,077
842 417 244 232 232
443 220 = 345 77
341,024 348,452 343,812 340,081 356,745
192,694 201,098 204,169 213,682 223,470
69,430 69,414 68,468 68,468 68,468
3,165.88 3,250.07 3,284.19 3,420.92 3,710.65
231.34 180.02 185.31 182.48 208.44
50 60 60 65 70
21.6% 33.3% 32.4% 35.6% 33.6%
6,560 5,960 5,940 5,330 4,785
4,835 4,935 4,285 3,585 3,490
5,570 5,820 4,865 4,535 3,660



2. XBIABT I DR
Major Financial Indicators
(¥4I : BAM)
(Unit:Millions of yen)
FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21

20184388 201943HH0 *20194128H1 202061288 2021412841

IRasiE - 22 Profitability and stability

B BEARSHAHFIZEER (ROE) 7.6% 5.6% 5.6% 5.4% 5.8%
HWEREFZRE (ROA) 4.6% 3.4% 3.5% 3.5% 3.9%
HMEEMREEBALLE Shareholder's equity/total assets 56.1% 57.7% 59.4% 62.8% 62.6%
PRmEUNZSZR (PER) (1) 24.1 32.3 26.3 24.9 17.6
HRAFEEESEE (PBR) (fH) 1.8 1.8 1.5 1.3 1.0
B2 &ALEER Equity ratio 61.1% 61.4% 62.0% 65.2% 67.5%
TRENLEZR Current ratio 230.0% 220.4% 228.5% 235.2% 247.6%
BEFELEZ Fixed ratio 77.7% 78.7% 74.8% 73.2% 74.0%
Ty
E)ngff:tli fixed liability ratio 62.8% 64.8% 62.4% 61.5% 62.7%
DEL># Debt equity ratio 15.1% 14.4% 14.2% 13.8% 12.6%

*2019F 12880 : EA 2019F48~128 251, B85 2019F18~128 285t
FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

*DEL> A =HBFFEaE/BESEAR Debt equity ratio=Interesut-bearing debt/Own capital



3 ERHENRER

Consolidated Balance Sheets

BEEDSP Assets

7BEE Current assets
RERUFAS Cash and deposits

FEFEERUSEES Notes and accounts receivable - trade

B35 Securities

BRRUES Merchandise and finished goods
{1#15 Work in process

[FHHRIRUETES Raw materials and supplies
AIES Advance payments - trade

AiItAB#M Prepaid expenses

J8RAE{T& Short-term loans receivable
REBRESEE Deferred tax assets

Zoftt Other

E15|L44 Allowance for doubtful accounts
mEVEESST Total current assets

EIE&E Noncurrent assets

BEEERE Property, plant and equipment
BB US4 Buildings and structures

EAREA RSt R SRR RE TR

Accumulated depreciation and impairment loss

BYRUESEY) ($i%8) Buildings and structures, net
HREABERVERR

Machinery, equipment and vehicles
AT RN ST BRI SRET R

Accumulated depreciation and impairment loss

WREBRERE (HIR)

Machinery, equipment and vehicles, net
TR, #8KRUES Tools, furniture and fixtures
I A R AR SRR R TR

Accumulated depreciation and impairment loss
TR BERNMER (858

Tools, furniture and fixtures, net
+#b Land
)-2&E Leased assets
ST R AR SRR R TER
Accumulated depreciation and impairment loss
)-2&EE ($i%E) Leased assets, net

BIHMRENE Construction in progress
BEEBESST Total property, plant and equipment
HEVEE&EE Intangible assets

VIBII7 Software

Z0fth Other

HECEEBESST Total intangible assets
BEZOMOEE Investments and other assets
ZEBMEE3F Investment securities
EHIE{T4 Long-term loans receivable
ERAFIiABA Long-term prepaid expenses
IBEEEATICfZ3EE Net defined benefit asset
RIERSEE Deferred tax assets

Z0fit Other

HH5|%5% Allowance for doubtful accounts
BEZOMOEESST

Total investments and other assets
EE&ESST Total noncurrent assets

BEAS Total assets

(847 : BRHA)
(Unit:Millions of yen)
FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21

20184381 20194358 *20195 1285 2020F12858 202151285
104,336 103,601 99,640 97,904 102,026
41,360 40,128 43,788 43,520 42,898
2,240 1,645 5,968 731 219
13,992 16,237 14,061 13,593 15,000
791 768 795 1,004 838
12,704 14,106 15,016 14,265 12,316
18 29 100 -
656 385 800 705 1,036
66 49 44 23 -
2,478 - - - -
2,741 3,268 4,186 6,122 4,372
-31 -50 -50 -81 -83
181,357 180,171 184,352 177,813 178,626
70,454 73,062 80,573 80,403 82,062
-38,836 -40,402 -39,916 -39,974 -42,423
31,618 32,659 40,656 40,428 39,638
116,523 118,992 123,428 125,472 128,736
-83,093 -83,972 -87,475 -92,859 -98,361
33,430 35,019 35,953 32,613 30,374
24,938 24,340 24,799 24,789 25,929
-21,544 -21,174 -21,149 20l 557/ -21,797
3,394 3,165 3,649 3,414 4,132
15,758 15,584 158259 15,659 15,969
1,637 1,720 1,385 1,976 2,133
-895 -1,105 -871 -1,186 -1,436
741 615 513 790 697
6,871 12,421 3,774 4,678 10,268
91,814 99,465 99,807 97,584 101,080
5,000 4,688 4,776 5,425 4,340
4,612 4,789 2,211 5,290 11,627
9,612 9,477 6,987 10,715 15,967
42,958 41,799 35,302 35,392 41,627
946 917 72 49 24
146 113 133 673 600
1,420 1,336 1,901 SRS 4,340
505 939 798 737 894
14,485 14,283 14,512 13,978 13,920
-49 -53 -53 -37 -334
60,413 59,338 52,665 53,967 61,071
161,840 168,281 159,460 162,267 178,118
343,198 348,452 343,812 340,081 356,745




3 EREENRER

Consolidated Balance Sheets (Bfz : BRA)
(Unit:Millions of yen)
FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
201843851 20194355 *20194128555 20204E1255 202141255
Bf05 Liabilities
7B Current liabilities
FTHFRERUERS Notes and accounts payable - trade 33,872 33,831 36,020 32,552 32,373
J$EHAfE A& Short-term loans payable 842 417 244 232 232
1FERRFFENRBEAE ) ) . ) )
Current portion of lona-term loans pavable
3.8 Accrued expenses 27,946 30,128 28,413 24,767 25,293
FiEABE Income taxes payable 3,352 2,651 4,266 5,185 3,207
ERFE{2i5| L Provision for sales promotion expenses 1,887 2,448 2,977 3,730 4,106
BR®ES5|X% Provision for directors' bonuses 38 38 36 82 67
Zoftt Other 10,903 12,232 8,733 9,042 6,872
B REAST Total current liabilities 78,843 81,749 80,689 75,590 72,150
EIE & Non-current liabilities
IRt R T HHE(T 18 Convertible Bond 30,125 30,103 30,087 30,066 30,044
EHAfS A& Long-term loans payable 443 220 - 345 77
IBEESA(TICfZ3 5l Net defined benefit liability 6,215 5,286 2,831 1,228 1,299
Zofth other 12,781 10,238 9,289 10,300 11,996
ElEfEAST Total non-current liabilities 49,566 45,849 42,207 41,939 43,416
faflSst Total liabilities 128,409 127,598 122,897 117,530 115,567
HEE DL Net assets
#EBEX Shareholders' equity
&A% Capital stock 7,773 7,773 7,773 7,773 7,773
BAFIRE Capital surplus 9,095 8,999 7,459 9,479 9,959
FI23§|R=E Retained earnings 182,627 190,892 197,881 205,821 214,795
HZ#al Treasury shares -6,802 -6,566 -8,944 -9,392 -9,057
#EEASST Total shareholders' equity 192,694 201,098 204,169 213,682 223,470
ZOfhnIIEFIZETRETEE Other comprehensive income
%ﬁﬁfiﬂfgi available-for-sale securities 13,587 12,551 8,835 8236 11,277
ABNvIHizk Deferred gains or losses on hedges - 73 73 -179 253
AEREREEE
m@g iqr\_%rr-g;cyggrgslation adjustment 1,922 395 45 -669 4,758
I =
%ma%gr;%eﬁt__sf ;J;; ﬁ%ﬁ"e‘j benefit plans o1 22 56 686 5030
Total accumulat:ed of;;;r comprehensive income 15,600 12,794 9,011 8,073 17,320
FEZTRE#REHS Non-controlling interests 6,493 6,960 7,733 795 386
FLEESST Total net assets 214,788 220,853 220,915 222,551 241,177
SBEEEAS Total liabilities and net assets 343,198 348,452 343,812 340,081 356,745

*20194 1285581 : @A 2019548 ~128%5t1. 85 20196185 ~128 Rt
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



4. B R RV BENSHEE

Consolidated Statements of Income and Comprehensive Income

5t/ Net sales
5t _L[R{ili Cost of sales
% 55_EJRAfiZR Ratio of cost of sales
S L#FZE Gross profit
IRFEERU—ERE
Selling, general and administrative expenses
BEXENMAEE
Transportation and warehousing expenses
BR5EE#EE Sales promotion expenses
BRFE{REES | HEFRAKR
Provision for sales promotion expenses
X ARFEIEEEEE R Ratio of sales promotion expenses
[LEERE Advertising expenses
ERI5| MR AL
Provision of allowance for doubtful accounts
BRI UFY Salaries and allowances

E5 Bonuses

ar—r—J

HEES5| U@ AZE Provision for directors' bonuses
EAEEE
Leaal and emplovee benefits expenses
J{ii{fEZNE Depreciation
Znfth Other
IRFEBMRU—IREREEST
Total Sellina, general and administrative expenses
B2 Operating income

EEIMNZE Non-operating income

ZHUFIE Interest income

ZHWC X< Dividend income

TBESER

A ZE2 Foreign exchange gains

ZOAE Other

EEIMNZREST Total non-operating income
E%41E A Non-operating expenses

ZIFIE Interest expenses

REEE

[EEEERRENE
Loss on retirement of non-current assets
KIEEIEEERMELINE
Depreciation of inactive non-current assets
Zofth Other
EEHERAET Total non-operating expenses
BEFIZE Ordinary income
155IF%E Extraordinary income
EBMEES TS
Gain on sales of investment securities
KERMFERS
Gain on redemption of investment securities
Zofth Other

15RIFIZ555T Total extraordinary income

(BfiI : BAM)
(Unit:Millions of yen)

FYE March'18 FYE March'l9  *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
201853HH] 201943881 *2019F 12881 2020%12HH 202141284
353,432 350,270 288,187 344,048 338,571
187,194 184,167 150,127 181,640 180,537
53.0% 52.6% 52.1% 52.8% 53.3%
166,238 166,103 138,060 162,407 158,033
29,965 30,617 24,855 31,493 31,889
53,597 53,243 42,776 49,111 43,746
1,887 2,448 2,977 3,730 4,106
15.7% 15.9% 15.9% 15.4% 14.1%
13,621 14,408 11,717 12,131 10,021
-5 22 -0 25 =2
16,549 17,200 14,182 17,459 17,619
5,509 5,615 4,069 5,349 5,415
38 38 36 82 67
5,100 5,158 4,127 5,209 5,138
2,503 2,635 2,354 3,557 3,641
17,092 17,966 15,361 15,738 17,086
145,860 149,357 122,454 143,884 138,726
20,377 16,746 15,605 18,523 19,307
553 545 434 360 335
685 729 720 672 644
762 757 602 818 541
- 176 - - 261
1,802 1,728 1,471 1,654 2,154
3,804 3,937 3,227 3,504 3,935
51 33 11 32 37
644 = 315 258 =
245 336 238 673 151
189 265 211 207 144
1,057 829 1,056 1,216 1,202
2,188 1,466 1,831 2,386 1,534
21,993 19,217 17,002 19,641 21,708
492 425 5,647 - 172
486 o = = =
531 358 1,621 1,307 746
1,510 784 7,268 1,307 918



4. B R RV BENSHEE

Consolidated Statements of Income and Comprehensive Income

157585k Extraordinary losses
jdBi85k Impairment loss
ZOAh Other

$5RII85K &5t Total extraordinary losses
T E R M ER A
Income before income taxes and minority interests
BT, ERFRUSEEFR Income taxes - current

SEABIETIEERE Income taxes - deferred
EANBIESET Total income taxes
LHRFEFIZE Net income

(M3ER) Net income attributable to
FEMKEIRE T 2L

Net income attributable to owners of parent
IEZACARE(C)RIE S 2 HHAMRIZE

Net income attributable to non-controlling interests
ZofnEIEFIZE Other comprehensive income
TOfMBMHEES M A=REE
Valuation difference on available-for-sale securities
#REAYZ1ES Deferred gains or losses on hedges
Foreian currency translation adiustment
IREHR{T (TR D AEEEE

Remeasurements of defined benefit plans
B A BRI 2R E AR

Share of other comprehensive income of entities
accounted for usina eauitv method

TofhoBIENRSET
Total other comprehensive income
‘@IEFZE Comprehensive income

(M3ER) Comprehensive income attributable to
Rt E (LRI ERR
Comprehensive income attributable to owners of

parent
FESTBCARE (R D TIERIE

Comprehensive income attributable to non-controlling

interests

FYE March'18

FYE March'19

*FYE Dec.'19

(B : BBAM)

(Unit:Millions of yen)

FYE Dec.'20

FYE Dec.'21

20184E38H 20194E38H *201941288 2020412851 2020413847
833 307 3,249 555 119
197 895 838 710 1,701

1,031 1,202 4,087 1,265 1,820
22,473 18,798 20,183 19,683 20,806
6,873 5,911 6,909 5,874 7,082
126 470 862 1,166 157
6,999 6,381 7,771 7,040 7,239
15,473 12,417 12,411 12,643 13,567
15,216 11,844 12,047 11,836 13,519
257 572 364 806 48
2,269 -1,035 -3,716 -599 3,041
- 73 0 -253 433
1,366 -1,435 231 -947 5,116
292 -314 281 629 344
55 -184 -153 -150 332
3,983 -2,896 -3,354 -1,320 9,267
19,457 9,520 9,057 11,322 22,835
18,802 9,039 8,263 10,898 22,766
654 481 793 424 69

*2019FF128H : N 201948~ 12825t /89 2019818~ 128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



5.&#&E+ry>1-J0-5EE

Consolidated Statements of Cash Flows

EEECLBZFrySa-T0—

Cash flows from operating activities
e E R AT
Income before income taxes and minority interests
JB{ffEZNE Depreciation

JIBIBK Impairment loss
RIS R ERE - BEOIERKEE (- (XE00)

Increase (decrease) in net defined benefit asset and liability
BREESS|IHEMEREE (- (L)

Increase (decrease) in provision for directors' bonuses
ARFEIEES | HEOIEREE (— (i)

Increase (decrease) in provision for sales promotion expenses
BEBIHE0BRHEE (- (ER)

Increase (decrease) in allowance for doubtful accounts
SZEFERUZEEEE

Interest and dividend income
ZILFIE Interest expenses

A& 71828 Foreign exchange losses (gains)
BEEEERFENE

Loss on retirement of non-current assets
IREFMEEsTeaER (- (324%)

Loss (aain) on sales of securities
REBMISERER (- (35)

Loss (gain) on redemption of securities
St LEEDIEREE (—(&5h0)

Decrease (increase) in notes and accounts receivable - trade
TREVEREDIERKEE (- (33800)

Decrease (increase) in inventories
EABEFEOIEREE (- (FRk)

Increase (decrease) in notes and accounts pavable - trade
Znftt Other

/\5t Subtotal

SEAREDSZIAEE Income taxes paid
EEEECLBFrYSa-J0—
Net cash provided by operatina activities

(Bfiz : 5AA)
(Unit:Millions of yen)

FYE March'18 FYE March'l9  *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
2018438H] 201943881 *2019F128H1 2020412881 202151288
22,473 18,798 20,183 19,683 20,806
13,604 13,175 10,845 14,577 14,249
833 307 3,249 555 119
-95 -1,298 -2,614 -1,968 -616
- - -1 46 -15
92 561 528 753 375
-16 24 -1 15 308
-1,239 -1,274 -1,155 -1,032 -980
51 33 11 32 37
366 -275 211 89 16
245 336 238 673 151
-492 -425 -5,647 - -129
-486 - - - -
-4,096 903 -3,601 -108 1,566
689 -3,761 1,240 887 1,034
4,479 140 2,205 -3,302 -765
2,197 -296 -2,840 -8,482 1,216
38,604 26,950 22,851 22,418 37,372
-7,110 -6,626 -5,506 -5,199 -8,720
31,493 20,324 17,344 17,218 28,651



5.&#&E+ry>1-J0-5EE

Consolidated Statements of Cash Flows

EEE LB FTrya-J0-
Cash flows from investing activities
EHAFASOTEA LD H
Pavments into time deposits
EEIFAEDIRCLDURA
Proceeds from withdrawal of time deposits
B OEUSC L D2
Purchase of trust beneficiary right
B OFEACLDUNA
Proceeds from sales of securities
IEFMESOEUSC LD H
Purchase of investment securities
EBMEESOFTA R UMER(CLDUNA

Proceeds from sales and redemption of investment securities

EEOFFEDEE 25 F SRR DTTANCLIBUNA

Proceeds from sales of shares of subsidiaries resulting in change

in scope of consolidation
BEEE&EQRIS(C LT

Purchase of property, plant and equipment
T EIEEEOES(CLDZH

Purchases of intanaible assets
B{F1HcLBZH Payments of loans receivable
EffE0LEURICEBUNA

Collection of loans receivable
FIERUBLHESOZEEE

Interest and dividend income received
Z0ftt Other
REEBCLBFryS1-J0-

Net cash used in investing activities

IV—-Fvrv>1J0—

AAFSEENC L DTy 1-J0—
Cash flows from financing activities

THAEA S ORUEIREE (- (3R

Net increase (decrease) in short-term loans payable

REMBEANICEBUNA

Proceeds from lona-term loans pavable
REABASORFCLIZH

Repayments of lona-term loans pavable
FIBRUEL HEDZIARE

Interest expenses and cash dividends paid
DEREANDELHEDZIARE

Cash dividends paid to minority shareholders
HE RN 0FEANCEBUNA

Proceeds from sales of treasury shares
B OEUSICL3z

Purchase of treasury shares
Z0ftt Other
MFSEBC LDy 1-J0—

Net cash provided (used in) by financing activities

RENVIREREWCFOMEELR

Effect of exchange rate change on cash and cash equivalents

RERVREREOIERER

Net increase (decrease) in cash and cash equivalents

RERPREREYOHERS

Cash and cash equivalents at beginning of year
RERPIREREVOHRKS

Cash and cash equivalents at end of year

*2019F 12858 : @A 201948 ~12A%5t. B85 2019418 ~128%R:t

(Bfiz : 5AA)
(Unit:Millions of yen)

FYE March'18 FYE March'l9  *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
2018438H] 201943881 *2019F128H1 2020412881 202151288
-13,453 -7,170 -6,000 -6,110 -10,403
7,938 13,970 7,000 5,000 5,000
-8 = -2,500 = =
1,533 600 - 2,500 58
-241 -1,355 -4,458 -957 -3,853
1,814 1,104 9,951 2 839
-4,307 = = = =
-18,295 -16,890 -16,274 -10,907 -16,554
-1,282 -1,587 -2,104 -5,837 -7,210
_1 _5 - - -
58 51 850 43 32
1,257 1,354 1,180 1,048 1,011
-58 1,231 3,333 2,774 1,886
-25,044 -8,697 -9,022 -12,444 -29,194
6,449 11,627 8,322 4,774 -543
-828 -496 -189 -27 -

= = = 696 =
-201 -222 -193 -334 -268
-3,346 -3,656 -4,264 -3,927 -4,582
-19 -15 -19 -19 -7
213 252 244 234 325
-11 -150 -5,002 -699 -7
-260 -276 -193 -5,662 -320
-4,454 -4,566 -9,616 -9,738 -4,859
783 -840 62 -591 2,416
2,778 6,219 -1,231 -5,556 -2,986
90,238 93,017 99,237 98,005 92,449
93,017 99,237 98,005 92,449 89,463

* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business

and January to December 2019 in the case of overseas business.
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Quarterly Financial Information

FYE March'18 FYE March'19

*FYE Dec.'19

(B4 - BHM)

(Unit:Millions of yen)
FYE Dec.'21 Ratio to full year

FYE Dec.'20

201843 HHA 2019438H *20194128H 20204F12888 20214128 BHRCHI 3R

5c.E= Net sales

SE1M¥H 1Q 88,814 88,484 89,028 77,999 74,293
SE2MM¥HE 2Q 98,790 97,495 96,497 87,976 86,007
SE3MFHE 3Q 84,607 85,722 102,662 93,341 92,180
SEAIMEE 4Q 81,221 78,569 84,732 86,091
FREA5T  Total 353,432 350,270 288,187 344,048 338,571
EEFE Operating income
SE1M¥H 1Q 6,567 5,995 5,263 3,465 4,088
SE2MM¥HE 2Q 8,936 6,879 5,511 5,266 5,883
SE3MFHE 3Q 3,708 3,582 4831 6,503 6,221
SEAIMEE 4Q -18,265 -15,539 ! 3,289 3,115
FREA5T  Total 946 917 15,605 18,523 19,307
E2#E Ordinary income
SE1M¥H 1Q 7,483 7,358 6,375 3,886 4,646
SE2MM¥HE 2Q 9,181 7,347 5,369 5,785 6,540
SE3MFHE 3Q 4,248 4,028 5 258 6,556 6,546
SEAIMEE 4Q 1,081 484 ’ 3,414 3,976
FREA5T  Total 21,993 19,217 17,002 19,641 21,708
WHASERIZE Net income
SE1M¥E 1Q 5,236 4,937 4,107 2,576 3,179
SE2MM¥HE 2Q 6,118 5,001 4,676 3,707 4,701
S$E3MFHE 3Q 3,442 2,220 3 264 4,528 4,649
SBAMOFH 4Q 420 -314 ! 1,025 990
FREA5T Total 15,216 11,844 12,047 11,836 13,519
(%251 5TES Cumulative Net sales
SE1M¥HA 1Q 88,814 88,484 89,028 77,999 74,293
SE2MFHA/R5T 2Q/Cumulative 187,604 185,979 185,525 165,975 160,300
$E3M¥FHEA/R5T 3Q/Cumulative 272,211 271,701 288,187 259,316 252,480
SEANHFEA/RET 4Q/Cumulative 353,432 350,270 344,048 338,571
(251) E%FZE Cumulative Operating income
SE194HA 1Q 6,567 5,995 5,263 3,465 4,088
SE2M¥EA/R5T 2Q/Cumulative 15,503 12,874 10,774 8,731 9,971
E3MHEA/R5T 3Q/Cumulative 19,211 16,456 15 605 15,234 16,192
EAMFEA/R5T 4Q/Cumulative 946 917 ! 18,523 19,307
(2R:1) 8E#E Cumulative Ordinary income
ESNE S 1Q 7,483 7,358 6,375 3,886 4,646
SE2MFHEA/R5T 2Q/Cumulative 16,664 14,705 11,744 9,671 11,186
$E3M¥HEA/R5T 3Q/Cumulative 20,912 18,733 17 002 16,227 17,732
EANFEA/R5T 4Q/Cumulative 21,993 19,217 ! 19,641 21,708
(51 YMASEFIEE Cumulative Net income
SE194HA 1Q 5,236 4,937 4,107 2,576 3,179
SE2IHEA/R5T 2Q/Cumulative 11,354 9,938 8,783 6,283 7,880
$E3MFHA/R5T 3Q/Cumulative 14,796 12,158 12 047 10,811 12,529
SEANMHHEA/$5T 4Q/Cumulative 15,216 11,844 ' 11,836 13,519

*Q0194E128H : EA 2019548 ~12H %51, B85 2019F18~12H%5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

21.9%
25.4%
27.2%
25.4%
100.0%

21.2%
30.5%
32.2%
16.1%
100.0%

21.4%
30.1%
30.2%
18.3%
100.0%

23.5%
34.8%
34.4%
7.3%
100.0%
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Segment Information

(B4 - £8M)

(Unit:Unit:100 million yen)

FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
2018FE3HH 2019%F3HE] *20194 1288 20201288 2021F128H
7cL™ Net sales 3,534 3,503 3,537 3,440 3,386
F3db—b Chocolate 473 462 479 445 399
BE7-EBER EZ&wb Cookies 276 255 259 240 218
Confectioneries- HT#&& Food Products 205 197 192 191 159
Food Products  zgy other 40 35 31 17 15
(51) Total 898 949 962 893 792
s B /=1L LF. BRI Personal,mult,vending machine etc 871 850 874 923 878
Ice Cream (51) Total 871 850 874 923 878
FBA, Yogurt 246 228 208 195 169
47,- LB Drinking milk 309 298 268 256 241
ﬂ'_i X 8B+ RERF! Fruit juices, carbonated drinks 225 221 230 218 225
Milk and Dairy )
B F#HERT Western confections 106 104 111 113 115
ARE—&'2 Baby care(Infant formula & others) 49 52 59 52 49
(51) Total 936 901 876 835 799
BRER HL7>. @5, B M Gluten,starch,dyes,etc. 107 108 106 101 105
Food Ingredients (1) Total 107 108 106 101 105
B/ BAFAt BAEE Overseas subsidiaries Export 477 516 534 510 610
Overseas (5t) Total 477 516 534 510 610
Z0kth A2427)3, BEBEHS Office glico, Health category, etc. 150 178 185 180 202
S (51) Total 150 178 185 180 202
FYE March'18  FYE March'19  *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
T20185388 201043888 201041238 2020% 1288 2020% 12838
2%HI#¥ Operating income 204 167 163 185 193
B ¥-Bm Confectioneries-Food Products 81 61 66 50 51
35 BF Confectioneries 73 56 62 41 46
55 B Food Products 8 5 4 9 5
58 Ice Cream 66 69 60 61 38
#.% Milk and Dairy Products 38 28 26 25 21
BREHR Food Ingredients 12 9 8 9 9
85 Overseas 21 14 12 26 39
Zofth Other 2 3 4 3 15
T -17 -17 -13 12 20
FYE March'18 FYE March'19  *FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
20185 3HH 20199 38H] *20194128H) 20201288 2021F128H]
EHFIEIE Operating income/sales 5.8% 4.8% 4.6% 5.4% 5.7%
B ¥ -BfM Confectioneries:Food Products 8.2% 6.5% 6.9% 5.6% 6.4%
/%5 Ice Cream 7.6% 8.1% 6.9% 6.6% 4.3%
#.% Milk and Dairy Products 4.1% 3.1% 3.0% 3.0% 2.6%
EBMm/E#R Food Ingredients 10.8% 8.5% 7.2% 8.7% 8.7%
B9t Overseas 4.4% 2.7% 2.2% 5.1% 6.4%
Zofth Other 1.6% 1.9% 2.0% 1.6% 7.5%

*2019% 1288 : BN 2019F18~128 %51, 85 2019F18~128 %5t

* FYE Decmber'19 full-year results: Cumulative totals for January to December 2019 in the case of domestic business

and January to December 2019 in the case of overseas business.



8.EAANHiIEIEEHR Japanese Market Data

F3aL—bhis ERAJY s
Chocolate Market Cookies Market
(a4 - (8F) (37 - f8F3)
(Unit:100 million yen) (Unit: 100 miillion yen)
2,500
4,000
2,000
3,000
1,500
2,000 1,000
1,000 500
0 0
FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021
(H8PF : 125 —ISRI+) (Source: Intage SRI+) (&5PF - 127 —ISRI+) (Source: Intage SRI+)
FARIV—hthiz I-JI i
Ice Cream Market Yoghurt Market
(347 : @) (3457 - 8F3)
(Unit:100 million yen) (Unit:100 million yen)
5,000
4,000
4,000
3,000
2,000 2,000
1,000
0 0
FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021
(H3PF : 125 —ISRI+) (Source: Intage SRI+) (&4PF - 127 —ISRI+) (Source: Intage SRI+)
BRBINIHIE F—EYRINIHiE
Infant Formula Market Almond Milk Market
(3417 - f8F3) (67 : f8F)
(Unit: 100 million yen) (Unit: 100 million yen)

500 150
400
100
300
200
50
100
0 0

FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020 FYE Dec.2021
(PR : 125 —SDI/SCIH#EET) (Source: Intage SDI/SCI estimates) (&P : 1257 —ISRI+) (Source: Intage SRI+)
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Stock Overview

FYE March'18 FYE March'19 FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
2018%3HH 2019F38E8 2019F128Ef 2020512858 2021F125E]
FIT BB Shares issued 69,430,069 69,414,469 68,468,569 68,468,569 68,468,569
B o %R Treasury shares 3,520,111 3,547,494 3,540,896 3,535,367 3,530,377
<PBEERINTHIRIR Breakdown by type of shareholder>
FYE March'18  FYE March'19 FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
2018FE3HHE 2019438H 20194128E8 2020512881 202151285
£80#EE Financial institutions 29.1% 30.2% 32.3% 32.0% 30.6%
AL EE A Foreign Corporations 23.9% 24.7% 21.3% 21.7% 20.9%
ZoftboEREA Other Corporations 23.4% 23.0% 22.2% 21.9% 19.9%
B A Z0th Individuals and Others 18.6% 17.0% 19.0% 19.2% 23.4%
Bo# Treasury shares 5.1% 5.1% 5.2% 5.2% 5.2%
G5t Total 100.0% 100.0% 100.0% 100.0% 100.0%
<PRrE#%I#BIH Breakdown by number of shares held> 2021/12/31354%
As of December 31, 2021
HES < a3 <
one unit=100shares Number of . Number of ]
shareholders Ratio shares owned Ratio
185t KF(less than 1 unit) 1,934 7.11% 34,770 0.05%
185t FSEE B (L unit and more) 16,969 62.36% 2,359,008 3.45%
SET F108 7k (5 units and more) 4,645 17.07%| 2,520,341 3.68%
108t FS50E8 k% (10 units and more) 3,268 12.01% 4,628,973 6.76%
S0t F1008E kK% (50 units and more) 150 0.55% 927,097 1.35%
100885t F5008 k5% (100 units and more) 135 0.50%| 3,013,158 4.40%
50085t F1,0008 KB (500 units and more) 32 0.12% 2,003,096 2.93%
1,0008 5t _E(1,000 units and more) 78 0.29%| 49,451,749 72.23%
Bk (Treasury shares) 1 0.00%| 3,530,377 5.16%
55t Total 27,212 100.00%| 68,468,569 100.00%
10 EHHUREAH, I EAARESHBRUONEESH
Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees
FYE March'18 FYE March'19  FYE Dec.'19 FYE Dec.'20 FYE Dec.'21
20185%3HHE 201943HH1 2019%128Hf 202051288 2021F12HH
TR (31) 344t 35¢t 341t 23t 23t
Number of Consolidated Subsidiaries
BB REESHE (31) 2%t 2%t 2%t 2%t 2%t
Number of Equity-method Affiliates
HEE8E (N)
Number of Employees
ZA#EH Regular Employees 5,488 5,381 5,364 5,360 5,321
TOAE Other 4,092 3,963 3,803 3,424 3,305
=t Total 9,580 9,344 9,167 8,784 8,626
11.TTMA&EL—bB TTM Currency Rate
Ea 10O BN DT T008BETA> | 100171 370 7
USD EUR _ THB CNY _ 100KRW 100IDR .
3/31 110.99 124.56 3.49 16.47 9.80 0.78
2019 6/30 107.79 122.49 3.50 15.69 9.33 0.77
9/30 107.92 118.02 3.53 15.13 8.99 0.76
12%31 109.56 122.54 3.63 15.67 9.46 0.79
12/310) BIsEL 98.7% 96.5% 106.5% 97.0% 95.2% 102.6%
3/31 108.83 119.55 3.34 15.31 8.92 0.67
2020 6/30 107.74 121.08 3.49 15.23 9.00 0.76
9/30 105.80 124.17 3.34 15.54 9.08 0.72
12/31 103.50 126,95 3.44 15.88 9,52 0.74
12/31Q Rl 93.2% 100.0% 100.9% 98.3% 95.8% 96.1%
3/31 110.71 129.80 3.54 16.84 9.78 0.77
2021 6/30 110.58 131.58 3.44 17.11 9.78 0.77
9/30 111.42 129.11 3.26 17.15 9.37 0.73
12/31 105 02 130 51 343 18 06 9 73 0 81]
12(310) BIZELL 95.9% 106.5% 94.5% 115.3% 102.9% 102.5%




