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1. EEFE A
Consolidated Results of Operations (B4 : &)

(Unit:Millions of yen)

lint =] =E S EA TR LR
SREHR Net salis Operating income | Ordinary income Net income e,
RIEELE FlZER FlZEHR FlZER
Y/Y Ratio Ratio Ratio
FYE March'90 19904 3HHA 225,738, 110.8 5,916 2.6/ 10,175 4.5 4,679 2.1
FYE March'91 19914 38Hj 254,534, 112.8 5,950 2.3 10,414 4.1 4,237 1.7
FYE March'92 19924 3HHA 292,205, 114.8 7,054 2.4 10,772 3.7 3,791 1.3|AIzZ70/A%F
FYE March'93 19934 38Hj 292,722; 100.2 8,859 3.0( 11,713 4.0 4,572 1.6
FYE March'94 19944 3HHA 279,362 95.4 8,636 3.1 10,582 3.8 4,539 1.6
FYE March'95 19954 38 HA 278,485 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96 19964 3HHA 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97 19974 38HA 269,502: 100.1 9,848 3.7 10,641 3.9 6,880 2.6
FYE March'o8 19984 3HHA 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3HHA 255,744 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 20004 3HHA 260,907 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HHA 269,063: 103.1| 10,694 4.0/ 10,330 3.8 4,215 1.6
FYE March'02 20024 3HHA 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9|&IZ80E%F
FYE March'03 20034 3HHA 268,710; 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04 20044 3RHA 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05 20054 3HHA 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06 200645 3HHA 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3HHA 269,776; 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08 20084 3HHA 278,686, 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HHA 289,015; 103.7 6,401 2.2 7,196 2.5 -1,067 -0.3
FYE March'10 20104 3HHA 284,536 98.5( 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11 20114 3HHA 284,048 99.8 9,997 3.5| 10,600 3.7 3,785 1.3
FYE March'12 20124 3RHA 289,980 102.1 4,738 1.6 5,252 1.8 242 0.1|8IXZ90E %
FYE March'13 20134 3HHA 293,002; 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20144 3RHA 315,399, 107.6| 11,645 3.7 13,539 4.3 11,033 3.5
FYE March'15 20154 3HHA 319,393; 101.3| 14,247 4.5 17,610 5.5| 21,068 6.6
FYE March'16 20165 3HHA 338,437 106.0| 17,110 5.1] 19,229 5.7] 13,903 4.1
FYE March'17 20174 3HHA 353,217: 104.4( 24,254 6.9 26,367 7.5 18,147 5.1
FYE March'18 20184 3HHA 353,432y 100.1| 20,377 5.8/ 21,993 6.2 15,216 4.3
FYE March'19 20194 3HHA 350,270 99.1| 16,746 4.8| 19,217 5.5 11,844 3.4
*FYE Decmber'19 (*20194 12883 | 288,187 —| 15,605 5.4 17,002 5.9] 12,047 4.2 REHRZE
FYE Decmber'20 20204 12883 | 344,048 —| 18,523 5.4| 19,641 5.7 11,836 3.4

*2019F 12887 : N 201948 ~128 %5t /85 2019F18~128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and
January to December 2019 in the case of overseas business.
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2. X BT - H DR

Major Financial Indicators

£:HEE For the year

5tk Net sales
AILELE Year-on-Year

55 _L#FIZE Gross profit
AILELE Year-on-Year

E 4% Operating income
AILELE Year-on-Year

FEFZ Ordinary income

BISELE Year-on-Year
LHAREF R
Net income attributable to shareholders of parent
compan

AILELE Year-on-Year
% f@t%&%E Capital investment
IRkiEANE Depreciation
HZEFFRE R&D expenditures

SEHERER At year-end

45RAME A& Short -term debt
RAAfEAE Long-term debt
A& Total assets

¥REEAR Total shareholder's equity
RITHERVER(THR)
Number of shares issued(thousand)

1#%RYED1EER (B4Z: @) Per share data (Unit:Yen)
1¥RHTEDHEERE Net assets per share

1Bk H#EFIZE Net income per share
1¥RHDZIAEE < Dividend per share

Ao =14%m Payout ratio

¥il15ER (B4 : @) Company stock price (Unit:Yen)

B=1E High
ER%Z{E Low
FASRAKME (4#%f8) Year-end

) ARAAERE. REREESSERG | RO RIPIERS | (CHIF P 8MEZFRRL THDEY .

(B : BAH)
(Unit:Millions of yen)
FYE March'l7 FYE March'18 FYE March'l9 *FYE Dec.'19 FYE Dec.'20

201743858 201843AH 201943857 *2019% 12841 20204 12HH]

353,217
+4.4%
165,131
+6.9%
24,254
+41.8%
26,367
+37.1%

18,147

+30.5%
17,713
11,110
5,490

1,126
1,130
324,118
180,435

69,430

2,927.10
276.20
50
18.1%

6,590
4,885
5,400

353,432
+0.1%
166,238
+0.7%
20,377
-16.0%
21,993
-16.6%

15,216

-16.2%
18,295
13,604

4,663

842
443
341,024
192,694

69,430

3,165.88
231.34
50
21.6%

6,560
4,835
5,570

350,270
-0.9%
166,103
-0.1%
16,746
-17.8%
19,217
-12.6%

11,844

-22.2%
16,890
13,599

5,520

417
220
348,452
201,098

69,414

3,250.07
180.02
60
33.3%

5,960
4,935
5,820

288,187

138,060

15,605

17,002

12,047

16,274
10,845
4,071

244
343,812
204,169

68,468

3,284.19
185.31
60
32.4%

5,940
4,285
4,865

344,048

162,407

18,523

19,641

11,836

10,907
14,577
5,472

232

345
340,081
213,682

68,468

3,420.92
182.48
65
35.6%

5,330
3,585
4,535



2. XEBMBT—-H DS
Major Financial Indicators
(Bfi : BAM)
(Unit:Millions of yen)
FYE March'l7 FYE March'18 FYE March'l9 *FYE Dec.'19 FYE Dec.'20

201743858 201843AH 201943857 *2019% 12841 20204 12HH]

Nz - &2 Profitability and stability

B EARLEAMFIZEZ (ROE) 9.9% 7.6% 5.6% 5.6% 5.4%
HEEFIZRE (ROA) 6.1% 4.6% 3.4% 3.5% 3.5%
MEERREEALLLE Shareholder's equity/total assets 55.7% 56.1% 57.7% 59.4% 62.8%
HRMUNZEER (PER) (1) 19.6 24.1 32.3 26.3 24.9
HRAMFEEESZR (PBR) () 1.8 1.8 1.8 1.5 1.3
B2 &ALEZR Equity ratio 59.4% 61.1% 61.4% 62.0% 65.2%
TRESLEE  Current ratio 225.7% 230.0% 220.4% 228.5% 235.2%
EELEZR Fixed ratio 80.0% 77.7% 78.7% 74.8% 73.2%
R
E)idﬁlﬁffe:tlf_o fixed liability ratio 63.4% 62.8% 64.8% 62.4% 61.5%
DEL># Debt equity ratio 16.8% 15.1% 14.4% 14.2% 13.8%

*2019F 12881 : BN 2019F48~128 %25t 85 2019F18~128 %5t
FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

*DEL> A =FFFalE/HE2EAKR Debt equity ratio=Interesut-bearing debt/Own capital



3. ERREWRR

Consolidated Balance Sheets

&EDHEP Assets

TRENEREE Current assets
IREMUTEE Cash and deposits

SEFEAZ R U5EHEME Notes and accounts receivable - trade

BfififsiE3s Securities
Em&UESE Merchandise and finished goods
{1Hh5 Work in process
EMRIRUETEISR Raw materials and supplies
HIEs® Advance payments - trade
BIFLAEEF Prepaid expenses
FHAE{I<E Short-term loans receivable
HHERIESEREE Deferred tax assets
Tttt Other
BEf5512<% Allowance for doubtful accounts
TRBNVEREEAET Total current assets
EFE&ZE Noncurrent assets
BREFEERE Property, plant and equipment
EYRUBEEY) Buildings and structures
IMEER RETEE R NRIEIE R RETRE

Accumulated depreciation and impairment loss
BYRUTEEY) (#1%8) Buildings and structures, net
i E R ERE

Machinery, equipment and vehicles
IRAMEEN RS HRE R N RIBIB R R51T5E

Accumulated depreciation and impairment loss
MR ERERE (FE8)

Machinery, equipment and vehicles, net
TH, 33BN UMESR Tools, furniture and fixtures
IMEER RETEE R NRIEIE R RETRE

Accumulated depreciation and impairment loss
T8 SBREEWMam (FEEE)

Tools, furniture and fixtures, net
i Land
I)-2&EE Leased assets
IMEER RETEE R N RIEIE R RETRE

Accumulated depreciation and impairment loss
)-ZEE (#%8) Leased assets, net
EERARENE Construction in progress
BREFEEESET Total property, plant and equipment
EZEEEEE Intangible assets
YIRIIF Software
0t Other
\BZEFEEESET Total intangible assets
KREZOMDOEZE Investments and other assets
REBMMEESS Investment securities
RHIE{3€ Long-term loans receivable
REFFIIAEA Long-term prepaid expenses
IBRFA(H B EREE Net defined benefit asset
RIS ERE Deferred tax assets
DAt Other
EffI51%% Allowance for doubtful accounts
KEZOMOEESST

Total investments and other assets

EEEEE ST Total noncurrent assets

&ESST Total assets

FYE March'17

FYE March'18

FYE March'19

(841 : 8hHH)

(Unit:Millions of yen)

*FYE Dec.'19

FYE Dec.'20

20174E38H 2018438E8 201943881 *20194 128488 202041255
96,018 104,336 103,601 99,640 97,904
36,832 41,360 40,128 43,788 43,520

3,238 2,240 1,645 5,968 731
13,460 13,992 16,237 14,061 13,593
894 791 768 795 1,004
13,457 12,704 14,106 15,016 14,265
15 18 29 100 24

316 656 385 800 705

87 66 49 44 23
2,515 2,478 - - -
3,409 2,741 3,268 4,186 6,122
-47 -31 -50 -50 -81
170,199 181,357 180,171 184,352 177,813
70,893 70,454 73,062 80,573 80,403
-39,293 -38,836 -40,402 -39,916 -39,974
31,599 31,618 32,659 40,656 40,428
110,694 116,523 118,992 123,428 125,472
-76,977 -83,093 -83,972 -87,475 -92,859
33,717 33,430 35,019 35,953 32,613
24,279 24,938 24,340 24,799 24,789
-20,684 -21,544 21,174 -21,149 -21,375
3,594 3,394 3,165 3,649 3,414
15,763 15,758 15,584 15,259 15,659
1,099 1,637 1,720 1,385 1,976
-838 -895 -1,105 -871 -1,186
261 741 615 513 790
4,445 6,871 12,421 3,774 4,678
89,382 91,814 99,465 99,807 97,584
4,530 5,000 4,688 4,776 5,425
1,171 4,612 4,789 2,211 5,290
5,702 9,612 9,477 6,987 10,715
39,842 42,958 41,799 35,302 35,392
1,065 946 917 72 49
226 146 113 133 673
2,534 1,420 1,336 1,901 3,175
474 505 939 798 737
14,741 14,485 14,283 14,512 13,978
-50 -49 -53 -53 -37
58,834 60,413 59,338 52,665 53,967
153,919 161,840 168,281 159,460 162,267
324,118 343,198 348,452 343,812 340,081




3. ERREWRR

Consolidated Balance Sheets

FYE March'17

FYE March'18

FYE March'19

(841 : 8hHH)

(Unit:Millions of yen)

*FYE Dec.'19

FYE Dec.'20

2017538H8 201843881 2019438H8 *2019€128H8 202012841
&E0DEP Liabilities
FREN&E Current liabilities
XIhFRRUERNE Notes and accounts payable - trade 29,200 33,872 33,831 36,020 32,552
ZHEAfE A& Short-term loans payable 1,126 842 417 244 232
1FERNRFFEORBAS 486 - - - -
Current portion of long-term loans payable
FKILEF Accrued expenses 26,024 27,946 30,128 28,413 24,767
RIWEABZE Income taxes payable 3,701 3,352 2,651 4,266 5,185
BRZE{E#ES | 2<% Provision for sales promotion expenses 1,795 1,887 2,448 2,977 3,730
&BE55|H%& Provision for directors' bonuses 38 38 38 36 82
Z0fth Other 13,052 10,903 12,232 8,733 9,042
TENB&EAET Total current liabilities 75,426 78,843 81,749 80,689 75,590
EE&{&E Non-current liabilities
Rt HERIITIR T UM {J414E Convertible Bond 30,146 30,125 30,103 30,087 30,066
REAEAE Long-term loans payable 644 443 220 - 345
RIS (C1R2E(E Net defined benefit liability 7,846 6,215 5,286 2,831 1,228
ZOAth Other 11,619 12,781 10,238 9,289 10,300
EE&EESET Total non-current liabilities 50,257 49,566 45,849 42,207 41,939
B{&4&ET Total liabilities 125,684 128,409 127,598 122,897 117,530
#EEEEDEP Net assets
¥REEZA Shareholders' equity
&< Capital stock 7,773 7,773 7,773 7,773 7,773
BAF|RE Capital surplus 9,049 9,095 8,999 7,459 9,479
FlZEFRRE Retained earnings 170,706 182,627 190,892 197,881 205,821
Btk Treasury shares -7,093 -6,802 -6,566 -8,944 -9,392
REEARSGET Total shareholders' equity 180,435 192,694 201,098 204,169 213,682
TOfthEBIEFIZRETEE Other comprehensive income
HIEZHt £}
%gﬁyft{?gf?f;{zige ?n available-for-sale securities 11,318 13,587 12,551 8,835 8,236
BENvTIEEE Deferred gains or losses on hedges - - 73 73 -179
BT E
:Eé@ig%?ﬁf;gég%%slation adjustment El? L2 £ 45 i
IEERTR1T (C1RDREEZRE
%%?gggiélsj%eégigﬁfggiined benefit plans ~200 ot ~225 >6 686
Total accumuléi?ed o;uer comprehensive income 12,014 15,600 D SO s
FEZ AR ERFS Non-controlling interests 5,984 6,493 6,960 7,733 795
HBEAST Total net assets 198,434 214,788 220,853 220,915 222,551
BEMEEA Total liabilities and net assets 324,118 343,198 348,452 343,812 340,081

*2019F 12880 : EA 2019F48~128 251, i85 2019F18~128 285t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



4 EEEB RV SENREAEE
Consolidated Statements of Income and Comprehensive Income (B4 : BAM)
(Unit:Millions of yen)
FYE March'17 FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20

20174E3HH0 201843RH1 201943HH1 *20194128H1 202012848

5t LS Net sales 353,217 353,432 350,270 288,187 344,048
5t LJRAf Cost of sales 188,086 187,194 184,167 150,127 181,640
%55 EIRAfi=E Ratio of cost of sales 53.2% 53.0% 52.6% 52.1% 52.8%
5 L#FIZE Gross profit 165,131 166,238 166,103 138,060 162,407

BRRERUV—HREIRE
Selling, general and administrative expenses

ey iyt
E;;Eniﬁ;{iifn and warehousing expenses 30,398 29,965 30,617 24,855 31,493
ERFoiBEEE Sales promotion expenses 52,460 53,597 53,243 42,776 49,111
ARFEEES | M SR AR
’&I;rb:fi]s_iiéfloﬁr?;ﬁi promotion expenses 1,795 1,887 2,448 2,977 3,730
X ERFE/EEEE R Ratio of sales promotion expenses 15.4% 15.7% 15.9% 15.9% 15.4%
ILESERE Advertising expenses 11,710 13,621 14,408 11,717 12,131
B3| HEEARE
Provision of allowance for doubtful accounts 0 - 22 0 2>
HBRIRUFS Salaries and allowances 16,194 16,549 17,200 14,182 17,459
E5 Bonuses 5,460 5,509 5,615 4,069 5,349
REES5|HEEARE Provision for directors' bonuses 38 38 38 36 82
==
ﬁfetii%d employee benefits expenses A0 R L) 4127 220
IRAT{EZIE Depreciation 1,800 2,503 2,635 2,354 3,557
Z0ftth Other 15,815 17,092 17,966 15,361 15,738
BR5E A EIRESE
’iofégmnﬂ:ifi:m J::md administrative expenses 140,877 145,860 149,357 122,454 143,884
E#F% Operating income 24,254 20,377 16,746 15,605 18,523
E MY Non-operating income
ZHWAFE Interest income 419 553 545 434 360
FHECHE Dividend income 689 685 729 720 672
AHEEEN 638 762 757 602 818
BB Foreign exchange gains - - 176 - -
Z0Ath Other 1,797 1,802 1,728 1,471 1,654
EEIMNZESET Total non-operating income 3,545 3,804 3,937 3,227 3,504
S48 Non-operating expenses
ZiFIE Interest expenses 115 51 33 11 32
ABEE 207 644 = 315 258
EBERLNE
i&gﬁgg%%r}fg]gf non-current assets 183 245 336 238 673
Depicﬁiaﬁgn ofﬁinactive non-current assets 179 189 265 211 207
Z0ftth Other 746 1,057 829 1,056 1,216
SN ERSET Total non-operating expenses 1,433 2,188 1,466 1,831 2,386
FEFZ Ordinary income 26,367 21,993 19,217 17,002 19,641
45BIF%E Extraordinary income
}Xéé:f4c?gﬁj;bsﬁgﬁnvestment securities 222 492 425 >/647 )
BRI ERR ) 486 ) ) )
Gain on redemption of investment securities
Z0ftth Other 313 531 358 1,621 1,307

YSRIFIZESET Total extraordinary income 536 1,510 784 7,268 1,307



4 EEEB RV SENREAEE
Consolidated Statements of Income and Comprehensive Income (B4 : BAM)
(Unit:Millions of yen)
FYE March'17 FYE March'18 FYE March'19 *FYE Dec.'19 FYE Dec.'20
2017463843 20184E3AH 201943881 *20194 12858 202061284

$¥BIHB 5K Extraordinary losses

BB Impairment loss 112 833 307 3,249 555
Z0Ath Other 298 197 895 838 710
YFBIIER&ET Total extraordinary losses 411 1,031 1,202 4,087 1,265
R S HAF
PRI = el o 26,492 22,473 18,798 20,183 19,683
Income before income taxes and minority interests
SEARL EBRFIRUEER Income taxes - current 6,847 6,873 5,911 6,909 5,874
EATRETIEELE Income taxes - deferred 836 126 470 862 1,166
EABESET Total income taxes 7,683 6,999 6,381 7,771 7,040
LHAHEFIZE Net income 18,808 15,473 12,417 12,411 12,643
(MER) Net income attributable to
A :| = » /,H 4 |
ﬁx.ﬁ:ﬁjﬂ )m}%@éé‘ AtFlas 18,147 15,216 11,844 12,047 11,836
Net income attributable to owners of parent
IEZBCARE(CIRIE I = EAfEFI A
Net income attributable to non-controlling interests 660 257 >72 364 806
ZOfthDEIEFIZE Other comprehensive income
COMBMISFM=RS " 3,368 2,269 -1,035 -3,716 -599
Valuation difference on available-for-sale securities
HEEAYTIBEE Deferred gains or losses on hedges - - 73 0 -253
s
RERSRELE o -1,860 1,366 -1,435 231 -947
Foreign currency translation adjustment
BT TR D REERE
Remeasurements of defined benefit plans 774 292 ~314 281 629
B ARSI 2152 1HH%E
Share of other comprehensive income of entities -114 55 -184 -153 -150
accounted for usgwq equity method
| =
comORIERESET o 2,168 3,983 -2,896 -3,354 -1,320
Total other comprehensive income
‘@1EFIZE Comprehensive income 20,977 19,457 9,520 9,057 11,322
(MER) Comprehensive income attributable to
= A 1
Wl ﬁ.%@.ﬁﬂﬁ . 20,538 18,802 9,039 8,263 10,898
Comprehensive income attributable to owners of parent
IEZ AR E(CRDTIEFIRR
Comprehensive income attributable to non-controlling 438 654 481 793 424
interests

*2019F 12888 : N 201948~ 1285t 85 2019618~ 12A%REt
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



5. &8FFry>1-J0-518E

Consolidated Statements of Cash Flows

EEERCLZFrySa-T0-

Cash flows from operating activities
e S ERER S
Income before income taxes and minority interests
I{M{EEIE Depreciation

kB8 Impairment loss
RS ARZERE - BEOIEHEE (- (F3E0)

Increase (decrease) in net defined benefit asset and liability
BEESE|HEOENEE (- (dRD)

Increase (decrease) in provision for directors' bonuses
BEBENES I HE0BREE (- (FH)

Increase (decrease) in provision for business structure
improvement
IRFE{RES | HEOIEREE (— (TR

Increase (decrease) in provision for sales promotion expenses
BEB|IHE0BRHEE (- )

Increase (decrease) in allowance for doubtful accounts
SHHERUZEEHE

Interest and dividend income

XILFIE Interest expenses

A ZEI8% Foreign exchange losses (gains)
EEEERENE

Loss on retirement of non-current assets
IKEEMEESSTEAMER (- (355)

Loss (gain) on sales of securities
EBMESERERS (—(3%)

Loss (gain) on redemption of securities
S L EEOIEREE (- (338m)

Decrease (increase) in notes and accounts receivable - trade
ERHEEMIEREE (- ([33800)

Decrease (increase) in inventories
EANEBOBREE (- (FH)

Increase (decrease) in notes and accounts payable - trade
ZOAfth Other

/N5t Subtotal

EANREDZIAEE Income taxes paid
EEEEICEDFrYI1-J0-
Net cash provided by operating activities

(BfI : B8AF)
(Unit:Millions of yen)

FYE March'l7 FYE March'l8 FYE March'l9  *FYE Dec.'19 FYE Dec.'20
201743888 201843HH1 201943AHF *2019412AH1 202051288
26,492 22,473 18,798 20,183 19,683
11,110 13,604 13,175 10,845 14,577
112 833 307 3,249 555
-2,534 -95 -1,298 -2,614 -1,968
-3 - - -1 46
120 92 561 528 753
-6 =il(S) 24 =il 15
-1,109 -1,239 -1,274 -1,155 -1,032
115 51 33 11 32
122 366 -275 211 89
183 245 336 238 673
-222 -492 -425 -5,647 -

= -486 = = =
-1,801 -4,096 903 -3,601 -108
-945 689 -3,761 1,240 887
722 4,479 140 2,205 -3,302
2,705 2,197 -296 -2,840 -8,482
35,060 38,604 26,950 22,851 22,418
-5,496 -7,110 -6,626 -5,506 =5, 1)
29,563 31,493 20,324 17,344 17,218



5. &8FFry>1-J0-518E

Consolidated Statements of Cash Flows

(B : BHM)

(Unit:Millions of yen)

FYE March'l7 FYE March'l8 FYE March'l9  *FYE Dec.'19 FYE Dec.'20
201743888 201843HH1 201943AHF *2019412AH1 202051288
BEFENCLDFry>1-J0—
Cash flows from investing activities
g -
E'ﬁﬁﬁo)ﬁ?\( J:.%)iﬂj . -13,196 -13,453 -7,170 -6,000 -6,110
Payments into time deposits
EHIFEEDINR(CEBIRA
Proceeds from withdrawal of time deposits 13,179 7,938 13,970 7,000 >,000
BIMEEZSOES(C LI H
Purchase of trust beneficiary right ~1,500 8 ) ~2,500 )
BIMEEZSOFEENCLBUNA . 2,912 1,533 600 ) 2,500
_Proceeds from sales of securities
(SR IEDESIC LD ) _ ) _ )
Purchase of trust_beneficiarv right
Txﬁﬁﬁﬁaif#@ﬁﬂﬁ(u&%iﬂj N 555 241 -1,355 -4,458 957
Rurcha§e of |nvestm¢ntmsgcur|t|es
&éﬁﬂﬁaﬁ%@mfﬂ&(ﬂa@k&éﬂk. . N 3,206 1,814 1,104 9,951 2
Proceeds from sales and redemption of investment securities
EEOFHFEOEEZ I FARNOTTENCLBUNA
Proceeds from sales of shares of subsidiaries resulting in change -100 -4,307 = = =
in sgoog_gi conso/lédgtion
FIEIEAEORUS  L532th . 17,713 -18,295 -16,890 -16,274 -10,907
Purchase of property, plant and equipment
R [E| /E:
A TR = T -2,560 1,282 -1,587 -2,104 -5,837
Purchases of intangible assets
B{FHCLBZH Payments of loans receivable -2 -1 -5 - -
QFJ‘%O)I.EIHR(LJ:Z)HWK ' 86 58 51 850 43
Collection of loans receivable
|ERUTEHE0ZEEE
# &U\Eﬂéﬁ@;ﬂig ) ) 1,136 1,257 1,354 1,180 1,048
Interest and dividend income received
Tt Other 1,047 -58 1,231 3,333 2,774
s - w3, J0—
WEEBCLSFry>1-I0- . -14,059 -25,044 -8,697 -9,022 -12,444
Net cash used in investing activities
JU—-Fpy>170— (EECF+I%ECF) 15,504 6,449 11,627 8,322 4,774
AFEENCLDFrySa-TJ0—
Cash flows from financing activities
CHRAME FEIEIRRER (- (RN
SBEN ORISR (~dR) -3,825 -828 -496 -189 -27
Net increase (decrease) in short-term loans payable
REAMEANCEZUNA 044 _ _ _ 696
Proceeds from long-term loans payable
HA(E N~ <
REBEASORFCLSZH 879 201 292 193 334
Repayments of long-term loans payable
| é\ N R
FRRUBHEOIAE . , -2,746 -3,346 -3,656 -4,264 -3,927
Interest expenses and cash dividends paid
PEREADBLHEDZINGE
Cash dividencls paid to minority shareholders “i4 19 15 19 19
HERROmAIESSINA 1,829 213 252 244 234
Proceeds fron:n sales of treasury shares
B oKX OEUS(C LDz H 949 11 150 -5,002 699
Purchase of treasury shares
ZOAfth Other 29,857 -260 -276 -193 -5,662
IEEC LB Ty a- 00—
Net cash provided (used in) by financing activities 24,213 ~4/454 ~4,566 ~9,616 ~9,738
HERVIREEENRIREELE
Effect of exchange rate change on cash and cash equivalents R e al 2 el
i R B RISV OIEHEE
R RUREFASMORRIER . 38,228 2,778 6,219 -1,231 -5,556
Net increase (decrease) in cash and cash equivalents
¥ MESEZE =
e Eﬁﬂ%%d)%ﬁ%ﬁ%m . 52,010 90,238 93,017 99,237 98,005
Cash and cash equivalents at beginning of year
] R ERIEIOH =
R RURR RS NONR B 90,238 93,017 99,237 98,005 92,449

Cash and cash equivalents at end of year

*2019F128488 : A 2019948 ~128 %5t B85+ 2019618 ~12HR5t

* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.



6. EEM R IATET—5
Quarterly Financial Information

56L& Net sales

S1MU4HE 1Q
SB2MU4HR 2Q
SB3M4HE 3Q
SBAMUHHE] 4Q
FRIAst Total

EEFI#E Operating income

S1MU4HE 1Q
SB2MU4HR 2Q
SB3MU4HE 3Q
SBAMUHHE] 4Q
FRIAst Total

#FEFILE Ordinary income

S1MU4HE 1Q
SB2MU4HR 2Q
SB3MU4H 3Q
SBAMUHHE] 4Q
FRHIAsT Total

WHAREFIZE Net income

e )

S1MU4HE 1Q
SB2MU4HR 2Q
SB3MU4HE 3Q
SBAMUHHE] 4Q
FRIAsT Total

55.E/m Cumulative Net sales
5 1TU4HA 1Q

SE2MMYHA/RET 2Q/Cumulative
SE3MYH/RET 3Q/Cumulative
SEAMYHA/RET 4Q/Cumulative

FYE March'l7 FYE March'l8 FYE March'19

(Bfz : BAA)

(Unit:Millions of yen)
FYE Dec.'20 Ratio to full year

*FYE Dec.'19

201743858 2018£E3HH 20104 38K *2019F 128 20204 123 B @M g5t

(R5) EZFIZE Cumulative Operating income

1Y 4HA 1Q

FE2MUHHA/FRET 2Q/Cumulative
FEIMHHA/FRET 3Q/Cumulative
SEAMYH/RET 4Q/Cumulative

() #EFIE Cumulative Ordinary income

€3]

1 MY4-HA 1Q

FE2MUHHA/RET 2Q/Cumulative
FEIMHEHA/FRET 3Q/Cumulative
SEAMYH/RET 4Q/Cumulative

WHAMEFIZE Cumulative Net income

1 Y4HA 1Q

FE2MHHA/RET 2Q/Cumulative
FEIMHEHA/FRET 3Q/Cumulative
SEAMYH/RET 4Q/Cumulative

88,747 88,814 88,484 89,028 77,999
97,495 98,790 97,495 96,497 87,976
84,799 84,607 85,722 93,341
102,662
82,176 81,221 78,569 84,732
353,217 353,432 350,270 288,187 344,048
7,840 6,567 5,995 5,263 3,465
8,583 8,936 6,879 5,511 5,266
6,291 3,708 3,582 6,503
4,831
1,540 1,166 290 3,289
24,254 20,377 16,746 15,605 18,523
7,462 7,483 7,358 6,375 3,886
8,841 9,181 7,347 5,369 5,785
8,168 4,248 4,028 6,556
5,258
1,896 1,081 484 3,414
26,367 21,993 19,217 17,002 19,641
5,558 5,236 4,937 4,107 2,576
5,997 6,118 5,001 4,676 3,707
5,421 3,442 2,220 4,528
3,264
1,171 420 -314 1,025
18,147 15,216 11,844 12,047 11,836
88,747 88,814 88,484 89,028 77,999
186,242 187,604 185,979 185,525 165,975
271,041 272,211 271,701 259,316
288,187
353,217 353,432 350,270 344,048
7,840 6,567 5,995 5,263 3,465
16,423 15,503 12,874 10,774 8,731
22,714 19,211 16,456 15,234
15,605
24,254 20,377 16,746 18,523
7,462 7,483 7,358 6,375 3,886
16,303 16,664 14,705 11,744 9,671
24,471 20,912 18,733 16,227
17,002
26,367 21,993 19,217 19,641
5,558 5,236 4,937 4,107 2,576
11,555 11,354 9,938 8,783 6,283
16,976 14,796 12,158 10,811
12,047
18,147 15,216 11,844 11,836

*2019F 12888 : BN 201948~ 128Kt 189 2019518~ 128 %5t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business
and January to December 2019 in the case of overseas business.

22.7%
25.6%
27.1%
24.6%
100.0%

18.7%
28.4%
35.1%
17.8%
100.0%

19.8%
29.5%
33.4%
17.4%
100.0%

21.8%
31.3%
38.3%
8.7%
100.0%



7.8 A0 ME#R
Segment Information

FYE March'17

FYE March'18

FYE March'19

(B : 18M)

(Unit:Unit: 100 million yen)

*FYE Dec.'19

FYE Dec.'20

201743888 2018438HH1 2019438HHF *20194 12888 2020125473
56L& Net sales 3,534 3,503 3,537 3,440
F3aL—-b(RyFE—E8) Chocolate (including Pocky) 473 462 479 445
57 -8B 5 EXoyNFUvWED) Cookies (including Pretz) 276 255 259 240
Confectioneries: HIT&& Food Products 205 197 192 191
Food Products  zqty other 40 35 31 17
() Total 993 949 962 893
s R J=YFL, LF. EBIBRFSHEAD Personal multi,vending machine,etc. 871 850 874 923
Ice Cream (§1) Total 871 850 874 923
%?#?L Yogurt N | 20194 246 228 208 195
43,8 Drinking milk 309 298 268 256
L St B Fruit juices, carbonated drinks 3%5}3‘;0 225 221 230 218
Milk and Dairy Hh7IV—
P EITES FEHEET Western confections X% 106 104 111 113
~RE-FR Baby care(Infant formula & others) =& 49 52 59 52
() Total 936 901 876 835
BRER JIT>. BHD. ESkfth Gluten,starch,dyes, etc. 107 108 106 101
Food Ingredients h) Total 107 108 106 101
BTN B Fatt-BoMaL Overseas subsidiaries Export 477 516 534 510
Overseas (5t) Total 477 516 534 510
Z0fh AT 2B, (RRPBLE Office glico, Health Business, etc. 150 178 185 180
i (5t) Total 150 178 185 180
FYE March'l7  FYE March'18  FYE March'l9  *FYE Dec.'19 FYE Dec.'20
201743888 201843HH1 201943HHF *20194 12888 20201285473
E%FI2¥ Operating income 204 167 163 185
E¥-Bm Confectioneries-Food Products 81 61 66 50
55 EF Confectioneries 73 56 62 41
55 B Food Products 20194 8 5 4 9
SEE Ice Cream 3REALD 66 69 60 61
FL# Milk and Dairy Products H7FJY— 38 28 26 25
B&RER Food Ingredients XD% 12 9 8 9
|4} Overseas ZE 21 14 12 26
Z0ft Other 2 3 4 3
JEE -17 -17 -13 12
FYE March'l7  FYE March'l8 FYE March'19 *FYE Dec.'19 FYE Dec.'20
201753888 201843881 2019%38H1 *2019%128H1 2020% 12848
E#FIL8E Operating income/sales 5.8% 4.8% 4.6% 5.4%
EF-Bm Confectioneries-Food Products e 8.2% 6.5% 6.9% 5.6%
7AE Ice Cream 20 7.6% 8.1% 6.9% 6.6%
FL.% Milk and Dairy Products ?;J}?__iﬂlj:_o 4.1% 3.1% 3.0% 3.0%
BRER Food Ingredients X43% 10.8% 8.5% 7.2% 8.7%
B9+ Overseas =& 4.4% 2.7% 2.2% 5.1%
Z0fts Other = 1.6% 1.9% 2.0% 1.6%

*20194 12888 : BN 201918 ~128%Et. i85 2019618 ~128%Et

* FYE Decmber'19 full-year results: Cumulative totals for January to December 2019 in the case of domestic business

and January to December 2019 in the case of overseas business.



8.BMHiZIEER Japanese Market Data

F3aL— b5
Chocolate Market
(BT« 18H)
(Unit:100 million yen)
3,000
2,000
2,957 2,911 2,928 2,963
1,000
0

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020

(HFF : 4>F—SSRI) (Source: Intage SRI)

FAARIV—hthis

Ice Cream Market
(B« 18H)
(Unit:100 million yen)

4,000
3,000
2,000 3,753 3,834 3,722 3,884

1,000

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020
(HFR : 4>F—SSRI) (Source: Intage SRI)

ALEREhiS
Drinking Milk Market
(B4 : BFT)
(Unit:100 million yen)
6,000
4,000
5,492 5,404 5,406 5,616
2,000
0

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020

(L8P - 41>F7—TSRI) (Source: Intage SRI)

Exv N5
Cookies Market

(BT 42F)
(Unit:100 million yen)

2,000
1,500

1,000
1,501 1,522 1,502 1,591
500

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020

(HFR : 4>F—SSRID) (Source: Intage SRI)

3-J)V b5
Yoghurt Market

(817 {BF)
(Unit:100 million yen)

4,000
3,000
2,000 4,039 3,984 3,865 3,971

1,000

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020
(HFR : 4>F—SSRID) (Source: Intage SRI)

BRAIINITHIE
Infant Formula Market

(BT 42F)
(Unit:100 million yen)

500
400
300
200 463 455 452 430

100

FYE Dec.2017 FYE Dec.2018 FYE Dec.2019 FYE Dec.2020

(HFR : 41>7—>SDI/SCI#EsT) (Source: Intage SDI/SCI estimates)



9. 5N DIRR

Stock Overview

FITERINEN Shares issued
BE#kER Treasury shares

<FRrEEINMHIRIR Breakdown by type of shareholder>

FYE March'17 FYE March'18 FYE March'19 FYE Dec.'19 FYE Dec.'20
201753888 201843888 20194388 2019% 12881 20201284
69,430,069 69,430,069 69,414,469 68,468,569 68,468,569

3,518,171 3,520,111 3,547,494 3,540,896 3,535,367
FYE March'17 FYE March'18 FYE March'19 FYE Dec.'19 FYE Dec.'20

201753888 201843888 20194388 2019%F 12881 20201284
ERIMERS Financial institutions 33.7% 29.1% 30.2% 32.3% 32.0%
SMEEANEE Foreign Corporations 18.1% 23.9% 24.7% 21.3% 21.7%
TOftDEPIEA Other Corporations 23.7% 23.4% 23.0% 22.2% 21.9%
BAZOAME Individuals and Others 19.4% 18.6% 17.0% 19.0% 19.2%
B2tk Treasury shares 5.1% 5.1% 5.1% 5.2% 5.2%
&5t Total 100.0% 100.0% 100.0% 100.0% 100.0%
<FrBHREBISDT Breakdown by number of shares held> 2020/12/318E
As of December 31, 2020
¥REZR T FREREL -
one unit=100shares Number of Number of
Ratio Ratio
shareholders shares owned
185t Rim(less than 1 unit) 1,350 7.02% 32,630 0.05%
187t E(1 unit and more) 10,323 53.70% 1,439,683 2.10%
57 _E(5 units and more) 4,221 21.96% 2,272,766 3.32%
1087t E(10 units and more) 2,951 15.35% 4,216,784 6.16%
50845t (50 units and more) 147 0.76% 924,302 1.35%
10087t E(100 units and more) 117 0.61% 2,608,984 3.81%
500E 7t _E (500 units and more) 37 0.19% 2,401,982 3.51%
1,0008 7t E(1,000 units and more) 77 0.40%| 51,036,071 74.54%
Bk (Treasury shares) 1 0.01% 3,535,367 5.16%
55t Total 19,224 100.00%]| 68,468,569 100.00%

10 EENRIBUAL, FD B EARERMHRVREESH
Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees

FYE March'17

FYE March'18

FYE March'19

FYE Dec.'19

FYE Dec.'20

201793888 20184%3HH 201943888 2019 12HH] 2020412848
EfEN RS (51) 31%t 34%t 35%t 34%t 23t
Number of Consolidated Subsidiaries
BoaEAREESTE (11) 2%t 2%t 2%t 2%t 2%t
Number of Equity-method Affiliates
s (N)
Number of Employees
A#%F Regular Employees 5,210 5,488 5,381 5,364 5,360
ZnAth Other 4,998 4,092 3,963 3,803 3,424
5T Total 10,208 9,580 9,344 9,167 8,784
11.TTMA&EL—BM TTM Currency Rate
KRV 1-—0 ERAC) fE T 10088EHDA> | 1001UM 237k 7
usD EUR THB CNY 100KRW 100IDR
3/31 106.24 130.52 3.40 16.92 9.99 0.78
2018 6/30 110.54 127.91 3.33 16.66 9.88 0.77
9/30 113.57 132.14 3.50 16.50 10.23 0.76
12/31 111.00 127.00 3.41 16.16 9.94 0.77
12/310 HifELE 98.2% 94.1% 98.8% 93.5% 93.6% 91.7%
3/31 110.99 124.56 3.49 16.47 9.80 0.78
2019 6/30 107.79 122.49 3.50 15.69 9.33 0.77
9/30 107.92 118.02 3.53 15.13 8.99 0.76
12/31 109.56 122.54 3.63 15.67 9.46 0.79
12/310 HifELE 98.7% 96.5% 106.5% 97.0% 95.2% 102.6%
3/31 108.83 119.55 3.34 15.31 8.92 0.67
2020 6/30 107.74 121.08 3.49 15.23 9.00 0.76
9/30 105.80 124.17 3.34 15.54 9.08 0.72
12/31 103.50 126.95 3.44 15.88 9.52 0.74
12/310 HifELE 94.5% 103.6% 94.8% 101.3% 100.6% 93.7%




