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1. EEEENR

Consolidated Results of Operations (847 : BHM)
(Unit:Millions of yen)
i) (=E SilF EEAE L ERREA
SRR Net salis Operating income | Ordinary income Net income e
RIEELL FlFEE FllzE FlEE
Y/Y Ratio Ratio Ratio
FYE March'90 19905 3A8H 225,738: 110.8 5,916 2.6 10,175 4.5 4,679 2.1
FYE March'91 19914 3HH 254,534; 112.8 5,950 2.3| 10,414 4.1 4,237 1.7
FYE March'92 19924 38H 292,205: 114.8 7,054 2.4 10,772 3.7 3,791 1.3|8IZ70E4%E
FYE March'93 19934 3HH 292,722; 100.2 8,859 3.0 11,713 4.0 4,572 1.6
FYE March'94 19944 3HH 279,362 95.4 8,636 3.1] 10,582 3.8 4,539 1.6
FYE March'95 re(Infani 355 278,485i 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96 19965 3HH 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97 19974 38H 269,502; 100.1 9,848 3.7| 10,641 3.9 6,880 2.6
FYE March'98 19984 3HH 262,730i 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3HH 255,744; 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 20004 3HHA 260,907: 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HHA 269,063 103.1| 10,694 4.0 10,330 3.8 4,215 1.6
FYE March'02 20024 3HH 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9|&I3Z80E%E
FYE March'03 2003 3HH 268,710; 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04 20044 3HH 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05 20055 3HHA 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06 20064 3HHA 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3BH 269,776; 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08 2008 3HHA 278,686 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HHA 289,015; 103.7 6,401 2.2 7,196 2.5| -1,067 -0.3
FYE March'10 20104 3AH 284,536 98.5| 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11 20114 3HH 284,048 99.8 9,997 3.5| 10,600 3.7 3,785 1.3
FYE March'12 20124 3AH 289,980: 102.1 4,738 1.6 5,252 1.8 242 0.1|&I3790E%F
FYE March'13 2013 3HH 293,002; 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20144 38H 315,399; 107.6| 11,645 3.7| 13,539 43| 11,033 3.5
FYE March'15 20155 3HH 319,393{ 101.3| 14,247 4.5 17,610 5.5| 21,068 6.6
FYE March'16 20165 3HH 338,437 106.0| 17,110 5.1] 19,229 5.7| 13,903 4.1
FYE March'17 20174 388 353,217; 104.4( 24,254 6.9] 26,367 7.5| 18,147 5.1
FYE March'18 2018 3HHA 353,432¢ 100.1| 20,377 5.8| 21,993 6.2| 15,216 4.3
FYE March'19 20194 3HH 350,270 99.1| 16,746 4.8 19,217 5.5| 11,844 3.4
FYE Decmber'19 20194 12HHf | 288,187 —| 15,605 —| 17,002 —| 12,047 — | REHAZE
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2. XEMBT-H OIS
Major Financial Indicators

25EE For the year
5t L= Net sales
BIfELE Year-on-Year
55 L#RFIZE Gross profit
5t LE7 L#EFIZRER Gross profit/sales
E 272 Operating income
St LS EEFIZEER Operating income/sales
ZEFZE Ordinary income
5o EEEEFIRE Ordinary income/sales
RIS
Net income attributable to shareholders of parent
compan
Pl A S
Net income attributable to shareholders of parent
company/sales

s%fmI%&%E Capital investment
R ii{EZNIE Depreciation
TH5TRIFEE R&D expenditures

SHEER At year-end
SHAfE A& Short -term debt
RHIfEAE Long-term debt
¥WEE Total assets

¥REZEA Total shareholder's equity
RITERE(THR)
Number of shares issued(thousand)

1#RYEDIEER (BE4I: A) Per share data (Unit:Yen)
1BRHEDFERE Net assets per share
1BRHEDHEAMEFIZS Net income per share
1¥RHEDZHABEEH<E Dividend per share
Bo=1%m Payout ratio

P{fiSER (B4 : @) Company stock price (Unit:Yen)
B®=1E High
R%ZE Low
BRRHERME (#%48) Year-end
) BREERE . ESGESEEI RO EINERS (B BEEERRL TEDET.,

URES - 224 Profitability and stability
HREEAFZEZE (ROE)
HWEEFZZE (ROA)
HWEEMRTEEARLEZX Shareholder's equity/total assets
PRfUNZRER (PER) (f%)
b EEEER (PBR) (%)
B2 &ALEZE Equity ratio

(Bf4I: BAM)

(Unit:Millions of yen)
FYE March'l6 FYE March'l7 FYE March'l8 FYE March'19 FYE December'19

20165E38H 201743481 20184381 20194388 2019128

338,437
107.3%
154,533
45.7%
17,110
5.1%
19,229
5.7%

13,903

4.1%

16,605
10,795
5,094

5,218

1,002
274,974
163,968

69,430

2,646
212
40
18.9%

7,300
4,700
5,770

8.1%
5.4%
59.6%
27.2
2.2
63.1%

353,217
104.4%
165,131
46.8%
24,254
6.9%
26,367
7.5%

18,147

5.1%

17,713
11,110
5,490

1,126

1,130
324,118
180,435

69,430

2,927
276
50
18.1%

6,590
4,885
5,400

9.9%
6.1%
55.7%
19.6
1.8
59.4%

353,432
100.1%
166,238
47.0%
20,377
5.8%
21,993
6.2%

15,216

4.3%

18,295
13,604
4,663

842
443
341,024
192,694

69,430

3,166
231
50
21.6%

6,560
4,835
5,570

7.6%
4.6%
56.1%
24.1
1.8
61.1%

350,270
99.1%
166,103
47.4%
16,746
4.8%
19,217
5.5%

11,844

3.4%

16,890
13,599
5,520

417
220
348,452
201,098

69,414

3,250
180
60
33.3%

5,960
4,935
5,820

5.6%
3.4%
57.7%
32.3
1.8
61.4%

288,187
138,060
47.9%
15,605
5.4%
17,002
5.9%

12,047

4.2%

16,274
10,845
4,071

244
343,812
204,169

68,468

3,284
185
60
32.4%

5,940
4,285
4,865

5.6%
3.5%
59.4%
26.3
1.5
62.0



3.EEHEWRR

Consolidated Balance Sheets

BHEDTP Assets
TREH&EE Current assets
LK UFEE Cash and deposits
SHFH R U5GHEE Notes and accounts receivable - trade
BffizE35 Securities
BEmM&UES Merchandise and finished goods
{15 Work in process
EH#I R UM Raw materials and supplies
B & Advance payments - trade
BIFAE A Prepaid expenses
JISEAR{IE Short-term loans receivable
BIER S &R Deferred tax assets
ZoAth Other
51 %42 Allowance for doubtful accounts
TRENEEAST Total current assets
ElE&E Noncurrent assets
B EFE&E Property, plant and equipment
B UIEEY) Buildings and structures
RAMER R CRIRR K R
Accumulated depreciation and impairment loss

B UEEY) (#1%8) Buildings and structures, net
B ERE

Machinery, equipment and vehicles

RATE L R RN RIBIR kR TRE
Accumulated depreciation and impairment loss

HHEENCERE (FFE)
Machinery, equipment and vehicles, net
TE. #ENKWMEm Tools, furniture and fixtures
RAMEZ R CRIRR K R TER
Accumulated depreciation and impairment loss
TR #EBEEkWMEm (HE8)
Tools, furniture and fixtures, net
+ith Land
I)-A&REE Leased assets
RATEE RS TR SRR Rk RE1RE
Accumulated depreciation and impairment loss
I)—Z&E (¥1%8) Leased assets, net
BEERENIE Construction in progress
B EE&EAST Total property, plant and equipment
EZEFE&E Intangible assets
VIKIIY Software
Zofth Other
EBEFE&EAST Total intangible assets
& ZOMDOEE Investments and other assets
SEEMEI% Investment securities
EHIR{$® Long-term loans receivable
EHI8I3AEMA Long-term prepaid expenses
IREEIA(T(C/ZZEE Net defined benefit asset
BB ESEE Deferred tax assets
Zofth Other
#5145 Allowance for doubtful accounts
BETOMOEESS
Total investments and other assets
BElIE&ESST Total noncurrent assets
BESt Total assets

(41 : 5HM)
(Unit:Millions of yen)
FYE March'16 FYE March'17 FYE March'18 FYE March'19 FYE December'19

20165388 201743588 2018F 3588 2019F 3588 201941285

50,941 96,018 104,336 103,601 99,640
35,113 36,832 41,360 40,128 43,788
11,395 3,238 2,240 1,645 5,968
12,451 13,460 13,992 16,237 14,061
865 894 791 768 795
13,578 13,457 12,704 14,106 15,016
657 15 18 29 100

156 316 656 385 800
108 87 66 49 44
2,563 2,515 2,478 0 0
3,556 3,409 2,741 3,268 4,186
-54 -47 -31 -50 -50
131,335 170,199 181,357 180,171 184,352
61,765 70,893 70,454 73,062 80,573
-39,276 -39,293 -38,836 -40,402 -39,916
22,489 31,599 31,618 32,659 40,656
102,204 110,694 116,523 118,992 123,428
-73,825 -76,977 -83,093 -83,972 -87,475
28,379 33,717 33,430 35,019 35,953
23,660 24,279 24,938 24,340 24,799
-20,103 -20,684 -21,544 -21,174 -21,149
3,557 3,594 3,394 3,165 3,649
15,711 15,763 15,758 15,584 15,259
1,180 1,099 1,637 1,720 1,385
-764 -838 -895 -1,105 -871
415 261 741 615 513
12,025 4,445 6,871 12,421 3,774
82,577 89,382 91,814 99,465 99,807
2,365 4,530 5,000 4,688 4,776
1,687 1,171 4,612 4,789 2,211
4,053 5,702 9,612 9,477 6,987
37,922 39,842 42,958 41,799 35,302
1,142 1,065 946 917 72
141 226 146 113 133
1,963 2,534 1,420 1,336 1,901
406 474 505 939 798
15,482 14,741 14,485 14,283 14,512
-52 -50 -49 -53 -53
57,008 58,834 60,413 59,338 52,665
143,639 153,919 161,840 168,281 159,460
274,974 324,118 343,198 348,452 343,812




3iEREEVRE
Consolidated Balance Sheets (841 : BAM)
(Unit:Millions of yen)
FYE March'16 FYE March'17 FYE March'18 FYE March'19 FYE December'19
2016538588 20174388 2018FE3HE] 2019FE35H] 201941285

B{H05P Liabilities
FREh&{& Current liabilities

LINFH R UBEE Notes and accounts payable - trade 28,396 29,200 33,872 33,831 36,020
ISHAfE A& Short-term loans payable 5,218 1,126 842 417 244
1FRIRBEFEORBEAS
Current portion of long-term loans payable 21 “iil B B B
F3LNBEF Accrued expenses 25,107 26,024 27,946 30,128 28,413
FINEATBEZE Income taxes payable 2,179 3,701 3,352 2,651 4,266
BRFSIBES| Y& Provision for sales promotion expenses 1,675 1,795 1,887 2,448 2,977
B#BES53|Y4% Provision for directors' bonuses 411 38 38 38 36
ZnAth Other 13,675 13,052 10,903 12,232 8,733
menBfE&sT Total current liabilities 76,795 75,426 78,843 81,749 80,689
ElE&{& Non-current liabilities
LR EEHR AR HE 0 30,146 30,125 30,103 30,087
EHIfE A& Long-term loans payable 501 644 443 220 —
BB AT (TR PB4 Net defined benefit liability 10,927 7,846 6,215 5,286 2,831
ZnAth Other 7,598 11,619 12,781 10,238 9,289
BEE&M{E5T Total non-current liabilities 19,027 50,257 49,566 45,849 42,207
B&55t Total liabilities 95,822 125,684 128,409 127,598 122,897

PIBEDEP Net assets
#FEHEK Shareholders' equity

#HAE Capital stock 7,773 7,773 7,773 7,773 7,773
&AFE|SE Capital surplus 7,816 9,049 9,095 8,999 7,459
F#F|5% Retained earnings 155,190 170,706 182,627 190,892 197,881
Btk Treasury shares -6,811 -7,093 -6,802 -6,566 -8,944
HFEEAEST Total shareholders' equity 163,968 180,435 192,694 201,098 204,169
ZOMOBIEFEZR5TEE Other comprehensive income
%m@ﬁ{ﬂﬁ;ﬁ##ﬁiﬁ%ﬁﬁ ' » 7,949 11,318 13,587 12,551 8,835
Valuation difference on available-for-sale securities
ﬁg/\w_ﬂﬁﬁ Deferred gains or losses on hedges — - — 73 73
2!—212&;‘5%&@]& . . 2,646 896 1,922 395 45
. Fgrelqu currency Eranslatlon adjustment
IREAT (CR2 AR ' . 973 2200 91 995 56
Remeasurements of defined benefit plans
| <. A=
toftnaiEtiERat st .. 9,623 12,014 15,600 12,794 9,011
Total accumulated other comprehensive income
FEZBekFIFS Non-controlling interests 5,560 5,984 6,493 6,960 7,733
HEESST Total net assets 179,151 198,434 214,788 220,853 220,915

BEMNEESET Total liabilities and net assets 274,974 324,118 343,198 348,452 343,812




&t % Gt Gt

4 ERIRR RV SEFNSHESE
Consolidated Statements of Income and Comprehensive Income

&= Net sales
L J5{ii Cost of sales
55 LIR{f=< Ratio of cost of sales
F#F2R Gross profit
SERV—IREIRE
Selling, general and administrative expenses
BXRERMEESE

Transportation and warehousing expenses
BRFE/REEEE Sales promotion expenses
BRFE{EEES | HEIRARE

Provision for sales promotion expenses
X ARFE{EEE SR Ratio of sales promotion expenses
LE&SEE Advertising expenses
EEEIEEREYNE

Provision of allowance for doubtful accounts
HBRINRUZFY Salaries and allowances
E5 Bonuses

REE55|HEEAZE Provision for directors' bonuses
BHELEE

Legal and employee benefits expenses
IRMI{EAIE Depreciation
Z0ftt Other
IRFEENMRU—AYERESET

Total Selling, general and administrative expenses
E 2725 Operating income
EEMNZE Non-operating income
SHUFIE Interest income
ZHELHE Dividend income
AHEESEN
AEZEL Foreign exchange gains
DAt Other
EBEIMNNZGEET Total non-operating income
=#49'& R Non-operating expenses
ZILFIE Interest expenses
& EEERENE

Loss on retirement of non-current assets
KILEEEERMENE

Depreciation of inactive non-current assets
REER
DAt Other
EHENERS5T Total non-operating expenses
BEFZE Ordinary income
$5BIF)%E Extraordinary income
BB M5l

Gain on sales of investment securities
IEBMEESER R

Gain on redemption of investment securities
DAt Other
$5BIFIZREET Total extraordinary income

(41 : BAM)

(Unit:Millions of yen)
FYE March'l6 FYE March'l7 FYE March'18 FYE March'19 FYE December'19

201653881 201743881 20185388 2019435 201941288

338,437
183,904

54.3%
154,533

29,983
50,404
1,675

15.4%
12,168

-21

15,930
4,870

41

5,066

1,901
15,402

137,422
17,110

380
1,756
476

1,498
4,112

170
259

174

653
736
1,993
19,229

1,414

402

1,816

353,217
188,086

53.2%
165,131

30,398
52,460
1,795

15.4%
11,710

-0

16,194
5,460

38

5,201

1,800
15,815

140,877
24,254

419
689
638

1,797
3,545

115
183

179

207
746
1,433
26,367

222

313
536

353,432
187,194

53.0%
166,238

29,965
53,597
1,887

15.7%
13,621

=5)

16,549
5,509

38

5,100

2,503
17,092

145,860
20,377

553
685
762

1,802
3,804

51
245

189

644
1,057
2,188

21,993

492

486

531
1,510

350,270
184,167

52.6%
166,103

30,617
53,243
2,448

15.9%
14,408

22

17,200
5,615

38

5,158

2,635
17,966

149,357
16,746

545
729
757
176
1,728
3,937

33
336
265
829

1,466
19,217

425

358
784

288,187
150,127

52.1%
138,060

24,855
42,776
2,977

15.9%
11,717

-0

14,182
4,069

36

4,127

2,354
15,361

122,454
15,605

434
720
602

1,471
3,227

11
238

211

315
1,056
1,831

17,002

5,647

1,621
7,268



4. &GRSRV EEARTEE

Consolidated Statements of Income and Comprehensive Income

$573#B5 Extraordinary losses
3818k Impairment loss
DAt Other
$5BIIER G5t Total extraordinary losses
e AR SRS
Income before income taxes and minority interests
SEATR AR RUEZER Income taxes - current
SEANBEFEEXE Income taxes - deferred
SEABIESST Total income taxes
PDERR 1B TR R B S AR A
Income before minority interests
DERREFIZE Minority interests in income
LERHEFIZR Net income
(MER) Net income attributable to
R ERE I 2 HEIEFIEE

Net income attributable to owners of parent
FEZERHRE(C)RE I 2 X RAfEA &%

Net income attributable to non-controlling interests
ZOMOEIEFER Other comprehensive income

TOBMEESS S =XEE

Valuation difference on available-for-sale securities
#IEAYT 1B Deferred gains or losses on hedges
ABRERAERTE

Foreign currency translation adjustment
BT TR 2R EREE

Remeasurements of defined benefit plans
SNy i) as = an b KR oK = =L

Share of other comprehensive income of entities

accounted for usina eauitv method
TofhoBERRET
Total other comprehensive income
‘B#EHZE Comprehensive income

(MER) Comprehensive income attributable to
BB ECFRIVIEFR

Comprehensive income attributable to owners of

parent
IEZRCRE (R D TIEFIE

Comprehensive income attributable to non-
controllina interests

(41 : BAM)

(Unit:Millions of yen)
FYE March'1l6 FYE March'l7 FYE March'l8 FYE March'l9 FYE December'19

201653858 201743543 201843848 201943548 201941284

83
0
83

20,962

6,272
325
6,598

14,364

13,903

461

-3,925

-1,736
-930
-308

-6,901

7,462

7,411

50

112
298
411

26,492

6,847
836
7,683

18,808

18,147

660

3,368

-1,860
774

-114

2,168
20,977

20,538

438

833
197
1,031

22,473

6,873
126
6,999

15,473

15,216

257

2,269

1,366
292
55
3,983

19,457

18,802

654

307
895
1,202

18,798

5,911
470
6,381

12,417

11,844

572

-1,035
73
-1,435

-314

-184

-2,896
9,520

9,039

481

3,249
838
4,087

20,183

6,909
862
7,771

12,411

12,047

364

-3,716

231
281
-153
-3,354

9,057

8,263

793



5. &&EFvrvy1-J0-515E
Consolidated Statements of Cash Flows

EBEEECLBFrYS1-J0—
Cash flows from operating activities
T EE TAEERT S HAR R 2
Income before income taxes and minority interests
IM{EAIE Depreciation
38185k Impairment loss
IRESHRICIRDERE - EBEOIEIKEE (— (&)
Increase (decrease) in net defined benefit asset and
liabilitv
?’ié’é S55|4E0EHEE (—(TR)
Increase (decrease) in provision for directors'
EEBENES I HEDEREE (— (T
Increase (decrease) in provision for business

structure improvemen
Eﬁ;hﬁﬁ%léﬁwi@r%@ﬁ (— (FRD)

Increase (decrease) in provision for sales promotion

expenses -
EfBIEE0EBER (—(FR)
Increase (decrease) in allowance for doubtful

accou nts

Interest and dividend income
ZILFIE Interest expenses

AEZE1E1% Foreign exchange losses (gains)
[EEEERFREIE

Loss on retirement of non-current assets
IREEMEESFAERE (- (%)

Loss (gain) on sales of securities
IREEMIESERER (- (%)

Loss (gain) on redemption of securities
o CEEOIEREE (- (&)

Decrease (increase) in notes and accounts receivable

- trade
JeRENEREDIERKEE (—(&Eh0)
Decrease (increase) in inventories
EAEFBOIEREE (- (EE)
Increase (decrease) in notes and accounts payable -
trade
DAt Other
/Nt Subtotal

EABEDZIAERE Income taxes paid
EEEHCLDZFrYT1-J0-
Net cash provided by operating activities

(B : BAH)
(Unit:Millions of yen)
FYE March'l6 FYE March'l7 FYE March'18 FYE March'19 FYE December'19

201653841 201743881 201843HH1 201943881 201941284

20,962

10,795
83

90

-105

166

-27

-2,137

170
865

259
-1,414

-402

-2,490

-1,963

-971

3,299
27,175
-9,517

17,658

26,492

11,110
112

-2,534

120

-1,109

115
122

183

=222

-1,801

-945

722

2,705
35,060
-5,496

29,563

22,473

13,604
833

)5

92

-16

-1,239

51
366

245
-492

-486

-4,096

689

4,479

2,197
38,604
-7,110

31,493

18,798

13,175
307

-1,298

561

24

-1,274

33
-275

336

-425

903

-3,761

140

-296
26,950
-6,626

20,324

20,183

10,845
3,249

-2,614

528

-1,155

11
211

238

-5,647

-3,601

1,240

2,205

-2,840
22,851
5,506

17,344



5. &8&Fryv>1-J0-58E

Consolidated Statements of Cash Flows

EEECLBFry>a-J0—
Cash flows from investing activities
EEFEEDTEAICL DT H

Payments into time deposits
TEHAFEE DIARICLBURA

Proceeds from withdrawal of time deposits
BEEsOES(C L2

Purchase of trust beneficiary right
BIEEZEDFTANCLBUNA

Proceeds from sales of securities
(SFEZRIEDIUSICLDTH

Purchase of trust beneficiary right
IREEMEZSOEYS(c L3

Purchase of investment securities
EBMIZFOTEEAIRMEIRICLDUA

Proceeds from sales and redemption of investment

securities
BEEOFEEOE B2 F AR DOTTACLBUNA

Proceeds from sales of shares of subsidiaries

resultina in chanae in scobe of consolidation
BREE&EEDNISICLDZ

Purchase of property, plant and equipment
\BFEEEEDESCLEZH

Purchases of intangible assets
BT LB5ZH Payments of loans receivable
EfFE0EYRICEBUXA

Collection of loans receivable
FERVEHEOTHEE

Interest and dividend income received
Z0ftt Other
IREEHICLDF Y 1-J0-

Net cash used in investing activities

BATEEBNC L BTy a-J0—
Cash flows from financing activities

FEEAB AR OFIERHEE (- (3R)
Net increase (decrease) in short-term loans payable

RHMEANICELBURA

Proceeds from long-term loans pavable
RHBASOERFICLZZH

Repavyments of long-term loans pavable
B RVEHEDTIAEE

Interest expenses and cash dividends paid
DERENDELHEDZINEE

Cash dividends paid to minority shareholders
HERROEUS(CL5Z

Purchase of treasury shares
HERROFEACEBUNA

Proceeds from sales of treasury shares
Tttt Other
ISR LD F vy 1-J0—
Net cash provided (used in) by financing activities
RERPIRERENICRIINEELE
Effect of exchange rate change on cash and cash
equivalents
REMMIREREVIOISRKER
Net increase (decrease) in cash and cash equivalents
RE&PIREREMOHE%RS
Cash and cash equivalents at beginning of year
RERVIRERAFMOIRES
Cash and cash equivalents at end of year

(41 : BAM)

(Unit:Millions of yen)
FYE March'l6 FYE March'l7 FYE March'18 FYE March'19 FYE December'19

20165388 201743851 201843HA1 201943881 2019F 1274

-8,395
4,049
-2,900
4,811
-2,000

-11

4,313

-16,605

-1,847
-951
125

2,188
3,448
-13,773

-2,368

-4,159
-3,452
-16
=19

166
-210
-10,061

-1,218

-7,395
59,406

52,010

-13,196
13,179
-1,500

2,912

-555

3,206

-100

-17,713

-2,560

86

1,136
1,047
-14,059

-3,825

944
-879
-2,746
-14
-949

1,829
29,857
24,213

-1,489

38,228
52,010

90,238

-13,453

7,938

1,533

-241

1,814

-4,307

-18,295

-1,282

58

1,257
-58
-25,044

-828

-201
-3,346
-19
-11

213
-260
-4,454

783

2,778
90,238

93,017

-7,170

13,970

600

-1,355

1,104

-16,890

-1,587

51

1,354
1,231
-8,697

-496

-222
-3,656
-15
-150

252
-276
-4,566

-840

6,219
93,017

99,237

-6,000
7,000

-2,500

-4,458

9,951

-16,274

-2,104

850

1,180
3,333
-9,022

-189

-193
-4,264
-19
-5,002

244
-193
-9,616

62

-1,231
99,237

98,005



6. M:HRBARE T —4
Quarterly Financial Information

56 = Net sales
SE1M4H 1Q
SE2M¥H 2Q
3L 3Q
SEAMUHH 4Q
FRIGST  Total

E%#FI2 Operating income
E1MER 1Q
SE2MU4H 2Q
SE3MFHE 3Q
SEAMFHE 4Q
FREAET  Total

E£2#22 Ordinary income
SB1M¥HE 1Q
SR 2Q
SE3MWHH 3Q
SEANFHE 4Q
FREA5T  Total

LHASEFIEE Net income
SE1MM4H 1Q
B2 2Q
SE3M¥HE 3Q
SEAMUYH 4Q
FRIAET  Total

55t Net sales
SE1MYHA 1Q
SE2M¥HEA/R5T 2Q/Cumulative
SE3MHEA/RET 3Q/Cumulative
$E4M¥HEA/R5T 4Q/Cumulative

SEFEE Operating income
ELLE D] 1Q
SE2IHEA/RET 2Q/Cumulative
SE3MFHA/R5T 3Q/Cumulative
EAMFEA/R5T 4Q/Cumulative

£2F2 Ordinary income
EFPLES:T 1Q
SE2MH¥HA/R5T 2Q/Cumulative
$E3M¥FHEA/R5T 3Q/Cumulative
SEAMFHEA/RET 4Q/Cumulative

WHASEFIZE Net income
17958 1Q
SE2M¥HEA/R5T 2Q/Cumulative
SE3MHEA/RET 3Q/Cumulative
$E4M¥HE/R5T 4Q/Cumulative

(B4 - BHM)

(Unit:Millions of yen)
FYE March'16 FYE March'l7 FYE March'18 FYE March'19 FYE December'19

Ratio to full year

201653881 201743881 201843HHA 20194E3HHA 20191288 iBMCHIBIER

85,167 88,747 88,814 88,484 89,028
95,019 97,495 98,790 97,495 96,497
81,292 84,799 84,607 85,722 I
76,959 82,176 81,221 78,569
338,437 353,217 353,432 350,270 288,187
5,739 7,840 6,567 5,995 5,263
6,855 8,583 8,936 6,879 5,511
4,267 6,291 3,708 3,582 4831
249 1,540 1,166 290
17,110 24,254 20,377 16,746 15,605
6,459 7,462 7,483 7,358 6,375
7,877 8,841 9,181 7,347 5,369
4,795 8,168 4,248 4,028 5,258
98 1,896 1,081 484
19,229 26,367 21,993 19,217 17,002
4,537 5,558 5,236 4,937 4,107
5,662 5,997 6,118 5,001 4,676
3,604 5,421 3,442 2,220
3,264
100 1,171 420 A 314
13,903 18,147 15,216 11,844 12,047
85,167 88,747 88,814 88,484 89,028
180,186 186,242 187,604 185,979 185,525
261,478 271,041 272,211 271,701 288,187
338,437 353,217 353,432 350,270
5,739 7,840 6,567 5,995 5,263
12,594 16,423 15,503 12,874 10,774
16,861 22,714 19,211 16,456 15,605
17,110 24,254 20,377 16,746
6,459 7,462 7,483 7,358 6,375
14,336 16,303 16,664 14,705 11,744
19,131 24,471 20,912 18,733 17,002
19,229 26,367 21,993 19,217
4,537 5,558 5,236 4,937 4,107
10,199 11,555 11,354 9,938 8,783
13,803 16,976 14,796 12,158 12,047
13,903 18,147 15,216 11,844

30.9%
33.5%
35.6%

100.0%

%
33.7%
35.3%

31.0%

100.0%

%
37.5%
31.6%

30.9%

100.0%

%
34.1%
38.8%

27.1%

100.0%



7. 29> MESR

Segment Information

B EA

Unit:100 million yen

FYE March'16  FYE March'l7 FYE March'18 FYE March'19 :xFYE December'19
20165E38H  201743HH 2018%3HHE] 20194 3HH] %2019%1255
5cE™ Net sales 3,534 3,503 3,537
Fadl—bRwF—&8) Chocolate (including Pocky) 473 462 479
BEF7-ER E25yNFwyEE) Cookies (including Pretz) 276 255 259
Confectioneries- HIT&S Food Products 205 197 192
Food Products Zoft? Other 40 35 31
(5f) Total 993 949 962
- J=VFL. VF. EBERTHRIE
s R Personal, multi,vending machine,etc. 871 850 874
Ice Cream (1) Total 871 850 874
F®F, Yogurt p 246 228 208
47, F.8% Drinking milk 2019 309 298 268
iﬁf om S+ FRIRA Fruit juices, carbonated drinks _ESJ?HHJ:D 225 221 230
ilkk a ai —
broduts 4T Westem confections 7 jT EIZ&)’E 106 104 111
ARE—H'E Baby care(Infant formula & others) = 49 52 59
(51) Total 936 901 876
. 7>, B, B
ﬁﬁ%ﬁﬂ . Gluten,starch,dyes, etc. 107 108 106
Food Ingredients (zt) Total 107 108 106
BT R BIMaE
Bt Overseas subsidiaries Export 477 516 534
Overseas (31) Total 477 516 534
TR—YT—Z. A AT
zofth Sport foods, office glico,etc. 150 178 185
Other (1) Total 150 178 185

FYE March'1l6  FYE March'l7 FYE March'18 FYE March'19 xFYE December'19
201653858 20175353%% &8553}3% &9&3%% %2019 1255

Z%HE Operating income 204 167 163
B ¥ -Bf Confectioneries-Food Products 81 61 66
52 Ice Cream 66 69 60
#.% Milk and Dairy Products 38 28 26
BRE#R Food Ingredients 12 9 8
785} Overseas 21 14 12
Zofth Other 2 3 4
SRR -17 -17 -13

E%FI$¥E Operating income/sales

FYE March'lg

FYE March'lz FYE March'1§ FYE March'lg %FYE December’19

20163854

20174E3HHE8 2018%38E 20194 3HE] %2019412858

-8B Confectioneries-Food Products

52 Ice Cream

.2 Milk and Dairy Products

BME#H Food Ingredients

789t Overseas

Zofth Other

5.8% 4.8% 4.6%
8.2% 6.5% 6.9%
7.6% 8.1% 6.9%
4.1% 3.1% 3.0%
10.8% 8.5% 7.2%
4.4% 2.7% 2.2%
1.6% 1.9% 2.0%

% ({EIEfE) 2019FF1H~2019F 128 FTOEMRIE



8.4k NN

Stock Overview

FYE March'1l6 FYE March'l7 FYE March'18 FYE March'19 FYE December'19
20165E38H  2017838H 2018%38HE 2019438H 2019F128H
FIT BB Shares issued 69,430,069 69,430,069 69,430,069 69,414,469 68,468,569
B o %R Treasury shares 3,517,100 3,518,171 3,520,111 3,547,494 3,540,896
<PBEERINTHIRIR Breakdown by type of shareholder>
FYE March'1l6 FYE March'l7 FYE March'18 FYE March'19 FYE December'19
20168E3HHE 20174388 2018FE3HE 2019943HH 2019%F128H
£80#EE Financial institutions 32.4% 33.7% 29.1% 30.2% 32.3%
AEE A Foreign Corporations 19.4% 18.1% 23.9% 24.7% 21.3%
ZoftboEREA Other Corporations 24.2% 23.7% 23.4% 23.0% 22.2%
B A Z0th Individuals and Others 18.9% 19.4% 18.6% 17.0% 19.0%
Btk Treasury shares 5.1% 5.1% 5.1% 5.1% 5.2%
&5t Total 100.0% 100.0% 100.0% 100.0% 100.0%
<PrE#HI#BISIT Breakdown by number of shares held> 2019/12/3134E
As of December 31, 2019
1855 — 100k H(Effy pEsieE | ﬁf’gﬁ HRA R
one unit=100shares Number of . Number of .
shareholders Ratio shares owned Ratio
185tKi#(less than 1 unit) 1,107 6.14% 32,596 0.05%
185t F(1 unit and more) 9,236 51.19% 1,314,864 1.92%
S5t E(5 units and more) 4,295 23.81% 2,312,614 3.38%
1087t E(10 units and more) 3,003 16.64% 4,266,043 6.23%
5085t (50 units and more) 157 0.87% 981,922 1.43%
100E 7t F(100 units and more) 128 0.71% 2,896,460 4.23%
500t _E(500 units and more) 39 0.22% 2,536,864 3.71%
1,0008 5t _E(1,000 units and more) 75 0.41%| 50,586,310 73.88%
Bk (Treasury shares) 1 0.01% 3,540,896 5.17%
&5 Total 18,041 100.00%| 68,468,569 100.00%

9. BiFFREHE. N HEAEERHBRURRSH

Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees

FYE March'1l6  FYE March'l7 FYE March'18 FYE March'19 FYE December'19
20165E3HH 20174388 2018%E3HHE 2019%38H 201941285
AR (%) 28%t 31% 34%t 35% 34%t
Number of Consolidated Subsidiaries
BB REESHE (31) 2¢t 2%t 2%t 2%t 2%t
Number of Equity-method Affiliates
eEEE (N)
Number of Employees
A3%A Regular Employees 4,961 5,210 5,488 5,381 5,364
TOAth Other 6,144 4,998 4,092 3,963 3,803
=t Total 11,105 10,208 9,580 9,344 9,167

10.TTMA&EL—b TTM Currency Rate
XBAFRAOEFEUTE, FRL— bTETGIERZITHTENET.
Foreign subsidiaries are translated into Japanese yen at the rates of year-end TTM exchange rate.

I a—n BA18—Y hEx 10088 E >4~ [ 100/UF *YTAET
uUSsD EUR THB CNY 100KRW 100IDR

3/31 112.19 119.79 3.26 16.29 10.04 0.84

2017 |—830 112.00 127.97 3.29 16.49 9.81 0.84
9/30 112.73 132.85 3.38 16.96 9.89 0.84

12/31 113.00 134.94 3.45 17.29 10.62 0.84
12/310) B 93.69% 102.41% 103.29% 94.17% 102.81% 95.45%|
3/31 106.24 130.52 3.40 16.92 9.99 0.78

2018 | 8230 110.54 127.91 3.33 16.66 9.88 0.77
9/30 113.57 132.14 3.50 16.50 10.23 0.76

12/31 111.00 127.00 3.41 16.16 9.94 0.77
12/310) Bt 9823% 94.12% 98.84% 93.46% 93.60% 91.67%|
3/31 110.99 124.56 3.49 16.47 9.80 0.78

2019 |_6/30 107.79 122.49 3.50 15.69 9.33 0.77
9/30 107.92 118.02 3.53 15.13 8.99 0.76

12/31 109,56 122,54 363 15.67 079

12/310) BisEtE 98.70% 06.40% 106.45% 96.97% 95.17% 102.60%




